[Ipunoxenue

K npuka3y banka Poccun
ot 12 cents6ps 2023 roga
Ne O1-1576

Cuenapuu cTpecc-TecTUpOoBaHusl (PUHAHCOBON YCTOMYUBOCTH
HEroCy/1apCTBEHHBIX MIEHCUOHHBIX (POH]IOB

Cuenapuii Ne 1

1. JIeCTBYIOT yCIIOBUS, NPEAYCMOTPEHHBbIE TpPEOOBAaHUSIMH K CTpecc-
TECTUPOBAHUIO HETOCYAapCTBEHHOr0 TeHCHUOHHOro ¢oHaa (manee — ¢doHn),
OPOBOJMMOMY €  HCIIOJIB30BAaHHEM  CLIEHAPUEB  CTPECC-TECTUPOBAHMS,
pa3pabotanHbix bankom Poccum, yCTaHOBIEHHBIMHU MPUIOKEHUEM K Y Ka3aHUIO
banka Poccun ot 4 utons 2016 roga Ne 4060-Y «O TpeboBaHUSAX K OpraHU3ALMH
CUCTEMbl YIIPABJICHUS PUCKAMH HETOCYAAPCTBEHHOIO MEHCUOHHOTO (OHIa»
(c u3meHeHusaMM) (nanee — TpeboBaHUS K CTPECC-TECTUPOBAHUIO), a TAKKE 0OIIHe
YCIIOBHS CLIEHAPUEB, U3JIOKEHHbIE B NpwIokeHUH | k HacrosmuM CueHapusm
(manee — OO1IME YCIOBUS CLICHAPHECB).

2. AHanu3upyemblil IEpUOJ — IISITh JIET.

3. OTCYTCTBYEeT OTTOK 3aCTpaxOBaHHBIX JHII M (WJIM) YYaCTHUKOB U
BKJIQTYUKOB 13 GOH/A.

4. Tlponaxka akTUBOB HE OCYIIIECTBIISCTCS.

Cuenapuit Ne 2

1. JIecTBYIOT yClOBHSA, YyCTaHOBJEHHble TpeboBaHUSMU K CTpecc-
TecTupoBaHuto, OOIIME YCIOBUS CLIEHAPUEB, a TAKXKE JOTOJHUTEIbHBIE YCIOBUS
cueHapueB Ne 2-5, m310XKeHHBIE B NMPHIOKEHUH 2 K HacTosmuM CleHapusMm
(manee — JlonoJHHUTENBHBIC YCIOBHS clieHapueB Ne 2-5).

2. AHanu3upyemblil Iepruo — OJMH KBapTall.

3. HabGmromaeTcst cHMKeHME JIMKBUHOCTH phIHKA B | KBapTare.



Cuenapuii Ne 3

1. JIelcTBYIOT yCIIOBUSA, NpeaycMOTpeHHble TpeOoBaHHMSAMH K CTpecc-
TECTUpOBaHUIO, O0IIKE YCIOBUS CLIEHAPUEB, a TaKKe J|OMOJHUTENbHBIE YCIOBUS
creHapueB Ne 2—5,

2. Ananu3upyemblil IEpUO — IBa KBapTaa.

3. HabmronaeTcst cHU»KEHHE JIMKBUIHOCTH phiHKa BO || kBapTase.

Cuenapuit Ne 4

1. JleicTByIOT ycClIOBUSA, NpeaycMOTpeHHble TpeOoBaHHMSIMH K CTpecc-
TeCTUpOBaHUI0, O0IIKE YCIIOBUS CLIEHAPUEB, a TaKKe J|OMOJHUTENbHBIE YCIOBUS
crieHapueB Ne 2—5,

2. AHanu3upyemblil Iepruo — TPU KBapTaa.

3. HabmronaeTcst cHmkeHne TMKBUAHOCTH phiHKa B |11 kBapTaie.

Cuenapuit Ne 5

1. JleicTBYIOT ycliOBUSA, NpeaycMOTpeHHble TpeOoBaHUSIMH K CTpecc-
TeCTUpOBaHUI0, OOIIKE YCIIOBUS CLIEHAPUEB, a TaKkKe J{OMOJHUTENbHBIE YCIOBUS
cueHapueB Ne 2—5.

2. AHanu3upyeMmblil Iepruoa — YeTbipe KBapTaia.

3. HaGnromaeTcst cHMKeHHME IMKBUAHOCTH phIHKA B |V kBaprare.



[Tpunoxenue 1
K CIIEHApUSIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

OO01uMe ycioBHs CLICHApUEB

PEBI[CJI 1. 3HayeHUs OCHOBHBIX ITOKa3aTesIeH CIICHApHUCB

*
Sleg | E |5 |2 | B =
= = 8 3 T 9 3 o2
© 3 e g | & z = .| 5 = g £ 8
s 5 G & Ex | 3= = Ex | 32 | ©¢ %\5
D & 2 5 5 5 5 8 5 ® E= | <. — o
< & = i o X °) = S X o X o QL S O
3 g8 ~ o 2 8 T A s s g g T @ S A = = B
= o o < = < E = =) o = X jen I Lﬁ % = =
a, S X = 3 S ¢ 0 K S = S 5. = o 2
s = 2 - ¢ |BE5| 2| 58| 52| 35| &5 | x5 g5
2 2 5 2 S| 92| Es| 28| 28| Es| g | XE| %=
s |s8| £ | £ | gg|cs|g2|e2E|EE|25|0=| g8
= 2 = 5 Q S o 235 E o e = m o [ 5g & o
o 8 = m E: o) v & T3 Z 2 o T 3 = g L o
T Y = S = g L E L s g g »n 2 2 i3 z
< S = - o = = ~ = % 2 b= = % = qu 2
s S E & & g g 8 o g 5 O3
Z B o O QN 5 % 5 0 o = z = SO <8
S 3 = 0 = = T & o =i~ S g
== > E ) = = g § = o S 9
~ ~ 8 & D & = = 8 =}
| = S S S & £
e = °
1 51,9 4,56 2,38 11,96 | 12,99 | 1,017 | 1,000 | 2,29 2,62 1,01 33,81
2 46,7 5,43 -2,13 4,02 4,97 1,027 | 1,000 | -18,59 | -21,73 | -22,75 | 12,45
3 34,9 8,25 -5,32 | 13,04 | 14,06 | 1,021 | 0,971 | -19,53 | -26,60 | -27,60 | 11,89
4 274 | 12,32 | -8,48 | 12,54 | 2,26 1,002 | 0,943 | -18,11 | -4,31 | -5,97 19,40
5 28,0 12,18 | -6,80 0,66 7,09 | 0,982 | 0,914 | 17,24 1,63 -0,24 | -22,15
6 28,8 11,64 | -464 | -0,37 741 | 0,968 | 0,886 | 14,60 | 3,40 1,50 -19,43
7 30,0 8,62 -1,76 0,05 3,56 | 0,959 | 0,857 | 12,00 | 4,03 2,15 -15,17
8 31,8 412 1,62 -0,93 | -0,76 | 0,954 | 0,829 | 9,72 4,21 2,40 -12,95
9 34,2 3,59 1,92 -1,62 | -1,88 | 0,949 | 0,800 | 10,52 | 3,92 2,15 -10,20
10 37,2 3,44 2,16 -1,96 | -2,00 | 0,949 | 0,800 | 8,96 3,86 2,14 -9,13
11 40,2 3,39 2,54 -2,03 | -1,94 | 0,957 | 0,800 | 8,22 3,80 2,13 -8,77
12 42,6 3,43 2,91 -1,62 | -1,49 | 0,969 | 0,800 | 7,60 3,72 2,09 -8,06
13 43,7 3,32 3,06 -1,09 | -0,98 | 0,978 | 0,800 | 7,06 3,49 2,03 -7,49
14 44,6 3,18 3,31 -0,43 | -0,43 | 0,987 | 0,800 | 6,59 3,41 1,99 -4,34
15 45,3 3,08 3,26 -0,09 | -0,09 | 0,999 | 0,800 | 6,19 3,29 1,96 -0,45
16 45,9 3,03 3,07 0,08 0,08 1,009 | 0,800 | 5,83 3,19 1,92 2,82
17 46,5 3,13 2,71 0,17 0,17 1,018 | 0,800 | 5,51 3,09 1,88 4,91
18 47,0 3,27 2,45 0,22 0,22 1,027 | 0,800 | 5,22 3,00 1,85 5,84
19 475 3,43 2,24 0,25 0,25 1,037 | 0,800 | 4,96 2,91 1,81 5,89
20 47,9 3,57 2,04 0,27 0,27 1,046 | 0,800 | 4,73 2,83 1,78 5,42

* smenenue 3a | KBapTall CYUTACTCA OTHOCUTCIIbHO 3HAUCHHM MTOKA3aTeJId Ha paCUCTHYIO AaTy.
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2 5 10 2 5 10 et | 2 roma 5 10 net 6
roaa JIET JIeT roga JEeT JEeT Mec.
1] 18,32 | 6,97 2,40 | 0,891 | -0,40 | -0,22 | -0,22 0,35 0,15 0,13 | 33,81 | 34,71
2 | 10,66 | 8,21 491 | 0,789 | -0,02 | -0,14 | -0,29 | -0,12 | -0,05 | -0,22 | 12,45 | 11,86
311985 | 1799 | 17,82 | 1,739 | -0,95 | -0,81 | -0,90 0,00 -0,16 | -0,38 | 11,89 | 15,52
4 | 19,18 | 9,29 10,19 | 2,606 | -1,29 | -0,94 | -0,83 | -0,12 | -0,14 | -0,48 | 19,40 | -3,15
5 1-2156|-17,07 | -9,20 | 2,272 | -1,01 | -0,56 0,17 -1,06 | -0,55 0,06 | -22,15 | -20,56
6 | -20,08 | -16,82 | -9,47 | 1,918 | -0,33 0,17 0,25 -0,92 | -0,53 0,13 | -19,43 | -17,11
71 -912 | -3,67 | -6,10 | 1,638 | 0,03 0,18 0,23 -0,13 0,05 0,13 | -15,17 | -13,75
8 | -9,08 | -398 | -558 | 1,398 | 0,10 0,19 0,20 -0,06 0,07 0,12 | -12,95| -11,28
9 |-1048 | -5,96 | -5,82 | 1,157 | 0,13 0,18 0,18 -0,02 0,09 0,11 | -10,20 | -9,33
10 | -11,20 | -5,41 | -5,08 | 0,917 | 0,15 0,17 0,15 0,01 0,09 0,10 -9,13 | -8,59
11| -9,79 | -354 | -3,86 | 0,677 | 0,18 0,16 0,13 0,03 0,09 0,09 -8,77 | -8,05
12| 543 | -1,89 | -2,78 | 0,610 | 0,19 0,15 0,12 0,05 0,09 0,08 -8,06 | -7,40
13| -0,10 | -0,41 | -1,81 | 0,610 | 0,21 0,13 0,10 0,07 0,09 0,07 -7,49 | -5,66
14 | 1,91 0,11 -1,29 | 0,610 | 0,22 0,12 0,09 0,08 0,09 0,07 -4,34 | -2,30
15| 3,06 0,43 -1,57 | 0,610 | 0,22 0,11 0,08 0,09 0,08 0,06 -0,45 1,11
16 | 3,48 0,60 -1,23 | 0,610 | 0,21 0,10 0,07 0,09 0,08 0,05 2,82 3,66
17 | 3,66 0,65 -0,90 | 0,610 | 0,19 0,09 0,06 0,10 0,07 0,05 4,91 5,09
18 | 3,17 0,61 -0,60 | 0,610 | 0,16 0,07 0,05 0,10 0,07 0,04 5,84 5,56
19 | 2,60 0,53 -0,36 | 0,610 | 0,14 0,06 0,04 0,10 0,06 0,04 5,89 5,37
20| 2,02 0,41 -0,17 | 0,610 | 0,11 0,05 0,03 0,10 0,06 0,04 5,42 481

* 3menenue 3a | KBapTaJl CYAUTACTCA OTHOCUTCIIbHO 3HAUCHH TOKA3aTeJId Ha paCUCTHYIO AaTy.

Paznen 2. YcnoBust asis onpeieieHus BEpOATHOCTH J1eOoJITOB

2.1. BepositHOCTh neponTa TO TOCYNAapCTBEHHBIM IIEHHBIM Oymaram W

BeposATHOCTH Jieponta Poccuiickoit deneparuu B niie MuHuctepcTBa (GUHAHCOB



Poccuniickon @enepanuu, sBIAIOMIETOCS FaPAaHTOM I10 aKTUBY, B KAJKJIOM KBapTaJle
paBHa 0.

2.2. BeposTHOCTh AedoaTa M0 KaKAOMY MHOMY AKTHBY, 3a MCKJIIOUEHUEM
aKTUBOB, IIPETYCMOTPEHHBIX ab3a1ieM eBAThIM yHkTa 2.1 TpeboBanuii k cTpecc-
TECTUPOBAHUIO, BEPOSATHOCTH Je(oJiTa MO KaXKJIOMY AMHUTEHTY, KOHTPAreHTy
donma, mopyunTento (rapaHty) Mo akTHBY (7ajgee — MOPYYMUTENIb 0 aKTHUBY),
IOPUINYECKOMY JIUIY, KOTOPOE CPEAU IOPUAMYECKUX JTUL, KOHTPOIUPYIOLIUX WA
OKa3bIBAIOIINX 3HAUYUTEIBHOE BIMSHHUE HA HauOOJIbILIEE KOJIMYECTBO SMUTEHTOB
LEHHBIX Oymar, COCTaBJSIOIINX aKTUBBI (POHIA, U (MJIM) KOHTpPAreHToB (poHaa B
rpynne Jjuu, o6ianaer HauboJbIIe BEpOSTHOCTBIO 1eoiaTa (Jajnee — KIHYeBoe
JIMIO TPYMIBI), B KaXJI0OM KBapTajie ONpPENESIOTCS B 3aBUCUMOCTU OT TPYIIIBI
KPEIUTHOTO KauyecTBa AKTUBA, SMUTEHTA, KOHTPAreHTa (poH/a, KJIIOYEBOro JHIA
IpyNIbl, IOPYYUTENS 110 AKTUBY (Jlajiee — rpynna KpeJUTHOIO Ka4ecTBa) C y4eTOM

MOJIOKEHHM, PETyCMOTPEHHBIX ITYHKTaMHU 2.3—2.5 HACTOSAIIEro pa3jena:

Homep Howmep kBaprana

el o1 2 | 3 | 4 | 58 | 9 | 10 | 11 | 1220

KpeIuT-

HOTO

KayecT- BeposaraocTs nedonra, %
Ba
1 0,062 0,086 0,110 0,134 0,158 0,134 0,110 0,086 0,062
2 0,071 0,101 0,131 0,162 0,192 0,162 0,131 0,101 0,071
3 0,117 0,158 0,199 0,239 0,280 0,239 0,199 0,158 0,117
4 0,249 0,326 0,403 0,481 0,559 0,481 0,403 0,326 0,249
5 0,367 0,465 0,563 0,661 0,759 0,661 0,563 0,465 0,367
6 0,707 0,931 1,157 1,384 1,613 1,384 1,157 0,931 0,707
7 1,212 1,539 1,870 2,204 2,541 2,204 1,870 1,539 1,212
8 5,622 6,352 7,099 7,864 8,649 7,864 7,099 6,352 5,622
9 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910
10 100 - - - - - - - -

2.3. I'pynma KpeauTHOTO KayecTBa OMPENEseTCs B COOTBETCTBHUHU
¢ nyHktoM 2.1 TpeOoBaHMil K CTpEcC-TECTUPOBAHHUIO B 3aBUCHUMOCTU OT
MIPUCBOECHHOTO aKTHUBY, SMUTEHTY, KOHTpareHTy (oH/a, MOPYUUTEIIO 110 AKTHUBY,
KJIFOYEBOMY JIMILy TPYHIbl KPEAUTHOIO PEUTHHra (P HAJIWYUM Yy AKTHUBA,
AMUTEHTA, KOHTpareHTa (poH/1a, IOPYUUTEIs IO AKTUBY, KIIFOUEBOTO JIUIA TPY B

peﬁTHHFOB HCCKOJIbBKHX KPCIAUTHBIX peﬁTHHFOBBIX arCHTCTB, B TOM YHCJIC



WHOCTPAHHBIX KPEIUTHBIX PEUTUHIOBBIX AareHTCTB, BBIOMpAeTCS KPEIUTHBIN

PEUTHHT, Ha OCHOBE KOTOPOT'0 UM OyIeT MPUCBOEHA rpyNa KPeIUTHOIO KauyecTBa

C HAUMCHBIIINM HOMGpOM) HNJIN B 3aBUCHUMOCTH OT CpG,HHGfI I/ICTOPI/I‘-ICCKOﬁ FOILOBOI?I

9acTOThI J1e(hONTOB OOBEKTOB PEUTUHTA C COMOCTABUMBIM YPOBHEM KPEIUTHOTO

PpHUCKa IIO0 O6HIGIIOCTYHHBIM JaHHBIM 3a HanoOoee KOpOTKI/Iﬁ nepuoa 110

O6HICIIOCTYHHBIM JaHHbIM, HO HC MCHCC 4YCM 3a IIOCICAHUC 25 JICT,

IIPEAUIECTBYIOIINE PACUECTHON JaTe:

Cpensist
HUCTOpHUYECKast
Homep PeliTuHIM KpeaUTHBIX pERTHHIOBBIX areéHTCTB rofosas
TPYIIIBI yacToTa
KpemuT- nedonto
HOTO
Moody’s .
xavectBal Standard Fitch
, | Investors ) Okcnept PA AKPA HKP** HPA***
& Poor’s . Ratings
Service
BBB—u | Baa3u | BBB_n TUAAA, AAA(RU), o 0070
1 BBILIC BBILLIE BBIILIE rUAAA sf* AAA(ru.sf)* AAA AAAI [0%; 0,27%)
ruAA+, ruAA, AA+(RU), AA(RU), AA+.1u, AA+rul,
+ + %; 0,49
2 BB Bal BB ruAA+.sf*, ruAAsf* | AA+(ru.sf)*, AA(ru.sf)* AA.ru AA|ry| [0.27%; 0.4%)
rUAA-, ruA+, AA-(RU), A+(RU), AA-|rul,
- +, %: 0.79
3 BB Ba2 BB FUAA_ S UASSF | AA_(rUsf)*, As(rus* AA-ru, A+.ru A [0,4%; 0,7%)
ruA, ruA-, A(RU), A-(RU), %: 1119
4 BB- Ba3 BB- FUASF*, FUA_sF* A(rusf)*, A(rusf* Acru, A-ru Alrul, A-Jru| | [0,7%; 1,11%)
ruBBB+, 'uBBB, | BBB+(RU), BBB(RU),
+ +
5 B+ B1 B+ rUBBB-+.sf*, BBB+(ru.sf)*,BBB(ru.sf B::B rr:’ B::Bllrr:ll’ [1,11%: 2%)
ruBBB.sf* )* ’
ruBBB—, ruBB+, | BBB—(RU), BB+(RU),
6 B B2 B ruBBB-.sf*, BBB—(ru.sf)*, BBBBB+ rr:j ' BBBB%L||:S||, [2%; 2,9%)
ruBB+.sf* BB+(ru.sf)* '
ruBB, BB(RU), .
7 B- B3 B- (UBB.sF* BB(ru.sh)* BB.ru BBru| [2,9%; 10%)
ruBB- u ke, BB—(RU) u ke, BB-.ru BB-|ry| o 0
8 ceCc-C| Caa-CCCC-C ruBB-.sf* u umxe BB—(ru.sf)* u mixe U HIDKE W HIDKE [10%; 100%]
9 Het Het Het Her Her Her Her Het
pevTuHra | peiMTuHra | peTuHra pelTuHra petiHra pelTHra pelThHra AaHHbIX
rub, D(RU), 0
10 D D D DS D(ru.sh* D Dlru| 100%
*

**  Jlnst 6aHKOB M He()MHAHCOBBIX KOMITAaHHH.
**% Jlnst GaHKOB.

2.4. Homep rpynmbl KpEOIUTHOTO KayecTBa aKTHUBOB,

JIy1st MTIOTEeYHBIX LIEHHBIX OyMar u o0auraiui, ooecnevyeHHbIx 00s3aTenbcTBamMu MCII.

COCTAaBJIAIOIIINX

MIEHCUOHHBIC HAKOTUICHUS, IEHCHOHHBIC PEe3€PBBI U COOCTBEHHBIE CpeIcTBa (hOH/IA,

YBCIIMYHUBACTCA HA COOTBETCTBYIOIICC YHUCIIO CTyneHeﬁ B 3aBUCMMOCTH OT HOMCpa

TPYIIBI CHIDKEHUSI, ONTPEICIICHHOM 711 SMUTEHTOB M (UJTM) KOHTpareHToB GhoHaa:

HOMep rpyHaIibl KomuuectBo CTyHCHCﬁ, Ha KOTOPOC YBCINYMUBACTCA HOMEP I'PYIIIbI KPEAUTHOTO
CHUXKCHUA KadycCTBa
1 3

2 2




2.4.1. K rpynne cHmwkeHus Ne 1 OTHOCSITCS SMUTEHT W (WJIM) KOHTPAreHT
¢doHma, aKTUBBI KOTOPOTO cocTaBsAtoT 6osiee 10% MEeHCUOHHBIX HAKOIUICHUN HIIN
MIEHCUOHHBIX Pe3epBOB, 0€3 yueTa SMUTEHTOB M (MJIM) KOHTPAreHToB (oHIa MO
aKTHBaM, YKa3aHHbIM B TyHKTe 2.1 Hactosimiero paszaena, u HebankoBckoi
KPEAUTHOW OpraHu3allMi — IEHTPaJIbHOrO KoHTpareHTa «HanuoHanbHbIN
KJIMPUHTOBBIN HEHTP» (AkuuroHnepHoe o01ecTBo) (nanee — HKO HKLY).

2.4.2. K rpynne cHmwkeHus Ne 2 OTHOCSITCSI SMUTEHT U (WJIM) KOHTPAreHT
dboHIa, aKTUBBI KOTOPOTO COCTaBJSAIOT cBbimie 7,5 U 10 10% BKIIOYHUTETHEHO
MEHCUOHHBIX HAKOIUICHWM WJIM MEHCHOHHBIX PE3epBOB, 0€3 ydyeTa IMUTEHTOB U
(wnn) koHTpareHToB (OHAA MO aKTUBAM, YKa3aHHBIM B MyHKTE 2.1 HacTosIero
paznena, 1 HKO HKII.

2.4.3. K rpynne cHmwkeHus Ne 3 OTHOCSTCS SMUTEHT U (WJIM) KOHTPAreHT
¢oHma, aKTUBBI KOTOPOTO COCTABISIOT CBbINE 5 U 70 7,5% BKIIOUUTEIHHO
MEHCUOHHBIX HAKOIUICHW WJIM MEHCHOHHBIX PE3epBOB, 0€3 yuyeTa HIMUTEHTOB U
(wn) koHTpareHToB (OHAA MO aKTMBAM, YKa3aHHBIM B MyHKTE 2.1 HacTosmiero
paznena, 1 HKO HKII.

2.4.4. K rpynne cHmwkeHus Ne 4 OTHOCSTCS SMUTEHT W (WJIM) KOHTPAreHT
¢dboHma, aKTUBBI KOTOPOTO COCTABISIOT 10 5% BKIIOUUTEIHLHO TEHCUOHHBIX
HaKOIJICHUH WJIM TEHCUOHHBIX pPE3epBOB, 0€3 yuera HSMUTEHTOB M (WJIM)
KOHTpareHToB (hoH/a 10 aKTUBaM, YKa3aHHBIM B ITyHKTE 2.1 HacTosIIero pasaena,
u HKO HKII.

2.4.5. Eciiu nig oMuTeHTa U (WIM) KOHTpareHTa (poH1a B COOTBETCTBUU C
noanyHkramu 2.4.1-2.4.4 HacTOALIETO MyHKTAa MOXET OBITh OINpEAeTICHO
HECKOJIbKO TPYII CHUXKEHUS, BBIOMPAETCS TPYINAa CHUXKEHUS C HauOOJBIIUM
YUCJIOM CTYTIEHEH.

2.5. B cnydae ecnu mopyddTenh MO aKTUBY WM KIIFOUEBOE JIUIIO TPYIIITHI
ABJISIETCSl TAaK)K€ SMUTEHTOM WM KOHTPAreHTOM (OHJa, B OTHOIIEHHH HEro

JEUCTBYIOT MOJIOKEHUS, IPETYCMOTPEHHBIE ITYHKTOM 2.4 HacTOSLIEro pasaena.



2.6. [Ipn ompeneneHnn BepOATHOCTU Je(OITOB B COOTBETCTBUHU C
MOJIOKEHUSIMA TYHKTOB 2.1-2.5 HacTosIero pasjena B ClIydae OTCYTCTBHUS Y
oOnuranuii, pasmeliaeMblx B TOJIb3y BIIaJI€Jblla WHOCTPAHHBIX OOJMralui,
BBIMTYIIEHHBIX HMHOCTPAHHBIMU OpraHU3alUiAMHU (Jajiee — €BpOOOJIHUTalN),
B COOTBETCTBMM C NOyHKTOM 2 yactu 1.1 cratem 7 PepepasbHOro 3aKOHA
ot 14 wmrong 2022 roma Ne 292-®3 «O BHeceHMM H3MEHEHUH B OTHCJILHBIE
3aKoHoAaTenbHble akThl Poccniickon denepanuu, NpU3HAHUNA YTPATUBIIUM CUITY
ab3ala 1mectoro vactu ImiepBod cratbu 7 3akoHa Poccuiickont Deneparuu
«O TOCYyIHapCTBEHHOM TaWHE», TMPHUOCTAHOBICHUU JEUCTBUS  OTIEIIBHBIX
MOJIOKEHUM  3aKOHOJATeNbHBIX akToB Poccuiickoit @Denepanuu  u 00
YCTAaHOBJIICHUH OCOOCHHOCTEH pEeryJlMpOBaHUs KOPHOPATUBHBIX OTHOIICHUN B
2022 u 2023 rogax», UX SMUTEHTa (rapaHTa/IIOPyUHTENIA) KPEAUTHOTO PEUTHUHTA
UCIIOJIB3YIOTCS  KPEIUTHBIE  PEUTHHTHM  €BpOOOJMranui, HUX  OMUTEHTA

(rapaHTa/mopyuunTeNs) Mo coctosiHuio Ha 1 peBpans 2022 rona.

Pa3nern 3. YciaoBus 11 OLIEHKH aKTUBOB

3.1. Ilpu ompeneneHur CTOMMOCTHM aKIWMWA H J0Jied B 0OIecTBax ¢
OTPAaHUUYECHHOW OTBETCTBEHHOCTHIO BBIOOP HHJIEKCA aKIHUM OCYIIECTBISETCS B
3aBUCUMOCTH OT CTpPaHbl, B COOTBETCTBUM C 3aKOHOJIATEILCTBOM KOTOPOU CO3/1aH
OMUTEHT aKIui (OOIIECTBO ¢ OTPAaHUYEHHOW OTBETCTBEHHOCTHIO). Eciu smuteHt
akuuii (0OILIECTBO C OrpaHMYEHHON OTBETCTBEHHOCTHIO) CO3/1aH (CO31aHO) B
cootBeTcTBUHM ¢ 3akoHOoAaTebcTBOM CIIIA, ncnonb3yercs unaexe S&P 500. Ecnu
OMUTEHT akiuii (OOMECTBO C OrPaHUYEHHON OTBETCTBEHHOCTHIO) CO3/IaH
(co3maH0) B COOTBETCTBUM C 3aKOHOATEILCTBOM CTpaHbl — ujieHa EBporeiickoro
coto3a, ucnoiibdyetcst uuaekc STOXX Europe 600. ITpu onpeneneHun CTOMMOCTH
WHBIX aKIUi W o€l B OOIIECTBaX C OrPAHUYEHHON OTBETCTBEHHOCTHIO
ucnoJib3yercs naaekc [TAO MockoBckas bupixka.

3.2.1lpu ompeneneHnn CTOUMOCTH OOJNWTAIMN, OIICHUBAEMBIX TIO
CTOMMOCTH, OTJIMYHOM OT aMOPTU3UPOBAHHOM, BBIOOP KPUBON OECKYyNmOHHOM

JOXOOJHOCTH IIOAXOAAIMNX (peHeBaHTHBIX) roCyaAapCTBCHHBIX ICHHBIX 6YMaF



OCYIIECTBISIETCS B 3aBUCHMOCTH OT BajIOThl, B KOTOPOW BBIpaKEH HOMHUHAI
obnuraruu. Eciiu HoMuHam o6uraiiy BeIpakeH B pyOJIsiX, HCTIOIb3yeTCs KpUBas
OECKYNOHHOW JOXOAHOCTH POCCHHMCKHX TOCYIapCTBEHHBIX IIEHHBIX Oymar
(o6muranumii GpeaepanbHOro 3aiima)l, eciim HOMUHAI OOIMIalMU BEIPAXKEH B €BPO —
KpHBasi OECKYNOHHOM JTOXOIHOCTH TOCYJApPCTBEHHBIX HEHHBIX Oymar ®OPI?
B OCTaJbHBIX CIy4asX HCHOJb3yeTCs KpHuBass OECKyNOHHOW TOXOJHOCTH

roCyapCTBEHHBIX HeHHbIX Oymar CIIIAS,

PaBI[CJI 4. YcaoBus JJIs1 OLICHKHU 00513aTENILCTB U IIOCTPOCHHA IIPOTHO3a
JCHEXKHBIX ITOTOKOB I10 00s3aTeILCTBAM

4.1. OTCYTCTBYIOT MOCTYIUICHUS B (DOHJ] CPEJICTB IEHCUOHHBIX HAKOTUICHH
Y TIEHCUOHHBIX PE3EPBOB.

4.2. BeposTHOCTb ~CMEPTH  3aCTPaXOBaHHBIX JIMI[ U  y4YaCTHUKOB
OmpeNeNseTcss Ha OCHOBAaHWU JAaHHBIX TaOJUI[ CMEPTHOCTH, MYOIMKYEMBIX
denepanbHOM CTy»KO00M ToCyJapCTBEHHOW CTaTUCTUKH, B 3aBUCUMOCTH OT I0Jia U

BO3pacTa PU3HYECCKUX JIHII.

Pa3gen 5. YcnoBus i1t OIIEHKH OCTAaTKOB Ha CIICUAJIBLHBIX CUETaX
BHYTPEHHETO yueTa, CO3JaHHBIX JJIsl yUeTa MPOTHO3UPYEMBIX JIEHEKHBIX
MOTOKOB I10 aKTUBaM U 0053aTeIhCTBAM (aHATUTHYECKUX CUETaX )

5.1. Jlonst 4acTUYHO BO3MEIIAEMOW CTOMMOCTUA aKTHBOB IMpHU UX Aedoire
ONpENENSAETCS B COOTBETCTBUM C moAnyHkTamu 5.1.1-5.1.4 HacTos1Iero nyHkra:

5.1.1. lons yaCTUYHO BO3MeEIIaeMOM CTOMMOCTH aKiuii paBHa 0.

5.1.2. B ciyvae nedonra akTHBOB FOPUINYECKUX JIUI], OTHECEHHBIX K 9-i1 U

10-# rpynmnam KpeAUTHOTO KauyeCcTBa B COOTBETCTBUH C TPEOOBAHUSAMU MyHKTa 2.3

!3nHauenns KkpuBOHi  GECKYNOHHOM JOXOAHOCTH TOCY/AAapCTBEHHBIX obiuranmii (%  TroJ0BBIX):
https://www.cbr.ru/hd_base/zcyc_params/.

2 3gauenus KpuBOil GECKYIIOHHOM J0XOHOCTH IOCY1apCTBEHHbIX eHHbIX 6ymar ®PT (Daily term structure
on listed Federal securities (PDF): https://www.bundesbank.de/en/statistics/money-and-capital-markets/interest-
rates-and-yields/tables-793728.

3 3gaueHns KpuBO# GECKYNOHHON JOXOMHOCTH IOCYJApCTBEHHBIX IeHHBIX Oymar CIIIA (Daily Treasury
Yield Curve Rates): https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=yield.



10

paszzmena 2 HACTOSIIETO TMPUJIOKCHUS, HE WMEIOIIUX 3ajora, JOJS YaCTUYHO
BO3MEIIAEMOW CTOMMOCTH JIAHHBIX aKTUBOB paBHa 0.

5.1.3. B ciyyae nedosita akTUBOB, MO KOTOPBIM IIPUCYTCTBYET 3aJI0T, AOJIS
YaCTUYHO BO3MEIIAEMON CTOMMOCTH JaHHBIX akTUBOB paBHa 100%.

5.1.4. B cnydae nedoiita MHBIX aKTHUBOB, 10 KOTOPBIM OTCYTCTBYET 3aJIOT,
J10JI YAaCTUYHO BO3MEIIAaeMOM CTOMMOCTH JJAHHBIX aKTHUBOB paBHa 35%.
HAYUCISIEMBIX HAa OCTAaTOK Ha

5.2. 3HaueHus1 TPOILEHTHBIX CTaBOK,

AHAJINTHYCCKOM CUCTC KaXXJ01o n3 AHAJIIU3UPYCMbBIX HOpT(i)CJ'Ief/II,

MpeayCMOTPEHHBIX MyHKTOM 1.2 TpeGoBanmii kK CTpecC-TeCTUPOBAHUIO, 3aBUCST OT
JIVana3oHa 3HAYCHHWM [AaHHOTO OCTaTKa C YYE€TOM 3HA4Y€HUW JOXOJIHOCTH

O6JIPII’3HPII>1 (1)€II€pEUIBHOFO 3aiiMa el IICpuoaa B ABA 1oad, IIpCAyCMOTPCHHBIX

pas3aciiom 1 Hacrosmero IIPUIIOKCHUS:

Jnamnazon
Ne 3HAYEHUI OCTaTKa Ha Benuuuna npoueHTHOM
Pa3mep 6a3pl HaUKMCICHUS
n/m AHATTUTHICCKOM CUETE CTaBKH
1 Bonpe 0 JByxnetHss CTaBKa no | Bech ocTaTok Ha aHaJIUTUYECKOM
obmuranusaM  QenepanbHOro | cyere
3aiima, YMHOXEHHasi  Ha
k03 duruent 0,7
2 | Mensme 0, HO He mpebrmaeT mo | 0% Becp ocraTok Ha aHATUTHYCCKOM
MOJYJIF0 OCTaTOK Ha OaHKOBCKUX cdere
cYeTax M MHBIX CUETaX, OTKPBITBIX
Ha OCHOBaHUHM JIOTOBOPOB, HE
MPeIyCMATPUBAIOIINX HEYCTONKY
(mrtpadbl, TEHH) 3a JTOCPOYHOE
pacTopkeHue (nmaiee — cuer), B
aHanmu3upyemMoM moptdene Ha
Havaio AHATN3UPYEMOTO
KBapTaja
3 | Menmpme 0 wu mnpeBbimaer mo | JByxuerHss CTaBKa mo | CymMma ocTaTka Ha aHATUTHICCKOM
MOJIYJI0 OCTaTOK Ha cUYeTax B | oOnuramusaM  QenepansbHOTO | cyeTe H OCTaTka Ha c4YeTax B
aHanmu3upyemMoM Tnoptdere Ha | 3aiiMa,  yMHOXCHHAas  Ha | aHAIM3UpyeMoM  Tnoptderne Ha
Havaio aHanm3upyemoro | ko3ddummenr 1,5 HAYaJ0 aHAJIH3UPyEeMOro KBapTaia
KBapTaja
4 | Menpmie 0 m mpeBbimaer aub0 | AByXJETHAA CTaBKa no | BeanunHa ocratka Ha cuerax B
paBeH 10 MOIYJIIO pa3Mmepy | obnwramusM  ¢eaepalbHOrO | aHaTU3UpyeMoM  TopTderne  3a
YHCTHIX AKTHBOB aHAIM3UPYEMOTO | 3aliMa,  yYMHOXXEHHAas  Ha | BBIYETOM  CTOMMOCTH  YHCTBIX
nopTdenst B Havaje | kod(duumeHT 1,5 AKTUBOB AHAITN3UPYEMOTO
aHATM3UPYEMOTO KBapTaia mopTdens Ha HAYaIo
AHAITU3UPYEMOT0 KBapTaia
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[Tpunoxenue 2

K CLIEHApHUsIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

JononHuTenbHbIE yCclioBUS clieHapueB Ne 2-5

1. Jlo HACTyIJIeHUS TMEepUoAa CHUKEHUS JIMKBUIHOCTH PBIHKA IPOJaKa
aKTUBOB HE OCYIIECTBIIACTCS.

2.Ilpu HacTyrmieHMM TIEpHOJAa CHUXXEHHUS JIMKBUIAHOCTU pBHIHKA HE
JOMYCKAeTCsl  YBEIUYECHHE MO0 MOAYJIIO OTPHUIATENFHOTO  OCTaTka Ha
aHanuTuaeckoMm cuere. OObEeM MPOAAK aKTHUBOB OIPAHMYEH U PACCUMUTHIBACTCSA
CIEAYIOIIMM 00pa3oMm:

CpeIHETHEBHOM 00BEM TOPTOB B PyOJISX MO KAXKIOMY aKTHBY 32 TIOCIICTHUE
TPH MecslIa JI0 JaThl pacueTa ymMmHokaeTcs Ha 60 u Ha koaduruent 0,3. [Tpu rTom
pacdeT CpeaHEAHEBHOTO OOBEMa TOPTrOB OCYIIECTBISETCS IyTEM JIEJICHUS
COBOKYITHOTO 00h€Ma TOPTOB 10 aKTHBY B MOCJIEIHUE TPU MECSIIA J0 1aThl pacyeTa
Ha YUCJIO pabovnX JHEH B JAHHOM IMEPHOJIC;

paccurTaHHas B COOTBETCTBHM C a03alleM BTOPBIM HACTOSIIETO ITyHKTA
BEJIMYMHA YMHOXKAETCAd Ha KOPPEKTUPYIOMUNA KOI(POUIIMEHT, 3aBUCAIIANA OT
HOMEpa TPYIMIBl KPEAUTHOTO KAadecTBAa aKTHBA, IS TIOJYYCHHUS BEIIMYUHBI

MaKCHUMAJIbHO JOITYCTHUMOI'O oObema IIpOoAaXK KaXXI0I'0 aKTHBA!:

Howmep rpynmnst
KPEIUTHOTO KayecTBa 1 2 3 4 5 6 7 8-10
aKTHBA
Koadpdumment 1 0,85 0,85 0,85 0,75 0,5 0,5 0

[Ipogaka akTUBOB OCYHIECTBIISICTCSI HAuMHAsg C AaKTUBOB, HWMEIOLIUX
HauOOJBITYI0 BETUYMHY MAaKCUMAJIbHO JOMYCTUMOTO OObeMa MpOaaXK, 0
JIOCTIKEHUST o0beMa TMpOAAXK, OMpEAeNIeHHOro myHKToM 5.8 TpeboBanuii k

CTPCCC-TCCTUPOBAHUIO.
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3. lons mepexoasmux u3 (GoHAA K JAPYroMy CTPaxOBIIUKY TIO
00s13aTeTbHOMY TI€HCHOHHOMY CTPaxOBaHHUIO 3acTPaxOBaHHBIX JIMII paBHA
MaKCUMaJIbHOU JI0JIe CPEJCTB MEHCUOHHBIX HAKOIUICHUH 3a TMOCJIEIHHE TSTh JIET,
nepelaHHpix  (OHIOM B CBSI3M CO CMEHOM 3acTpaxOBaHHBIMHU JIMIIAMU
CTpaxoBIIMKAa MO 00s3aTeIbHOMY IIEHCHOHHOMY CcTpaxoBaHuio. Ecmu Qona
CYIIECTBYET MEHEee IISATH JIET, OISl MePEXOIAIINX U3 (POHIA 3aCTPAXOBAHHBIX JIUI]
paBHa 20%.

Koadduument, npumeHsieMblil 7151 OnpeAeTIeHUs BEIMYUHBI 0053aTeNLCTB
M0 BBIIJIATE BBIKYIMHBIX CYMM, 3a HWCKJIIOYCHHEM BBIILIAT MPAaBOMPEEMHHKAM,

pasen 0.



