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OueHka TpeHgosou nHpnaununt B goesparne 2023 roga

e OueHka TpeHgoBou MHpNAUuKM coctasmna 7,30% B peparne nocne 7,75% B sHeape (Pu-
CyHok 1). OueHka, paccuntaHHasi Ha 6onee KOPOTKOM TpeEXNeTHEM BPEMEHHOM MHTepBarne,
coctaBuna 8,64% nocne 8,97% B aekabpe (PucyHok 2).

e [lokasaTenu yCTOM4YMBOWN LLEHOBOW OMHAMMWKN B heBpane CHU3NNUCL 4O YPOBHS OKTAOpsi—
HosA6ps 2022 roga (PucyHok 3). Yceununocbk caepxuBatoLlee BIUSIHAE Ha LIEHOBYHO OUHa-
MUWKY CO CTOPOHbI BPEMEHHbIX 0e3MH(MNALUMOHHBLIX (DaKTOPOB, KOTOPOE 3aTPOHYIO LLUMPO-
KU Kpyr No3uumin NnoTpebuntenbCckon Kop3unHbl. B ganbHenwem yctonymeoe LIeHOBOE [aB-
neHve BygeT NOCTENEHHO yBeNMYMBaTbLCS.

e Ha cpegHecpo4YHOM ropusoHTe NPOUMHMMASALMOHHBLIE PUCKM MO-NpexHeMy npeobnagatort.
MpoBoaumas BaHkom Poccumn aeHexHo-kpeauTHas nonutuka byaet cnocobctBoBaTh BO3-
BpaLLeHUo MHPNALUMK K 4% 1 ee nogaepxaHuo BONN3N LIeNeBOro ypoBHS B JanbHENLLEM.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHaoBow nHdpnaumu Banka Poccun?, % rir

22 4
20
18
16
14
12
10

O N A O

2007 2009 2011 2013 2015 2017 2019 2021 2023

—Wnne - e BunLY, *  OueHKM TpeHAOoBOW MHMNSALMK

UecmoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPOrHO3MpoBaHUA BHYTpuakoHoMmu4eckmne dakrTopbl MHbNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHKM TpeHAoBoW MHMNAUUN (5-NeTHee CK. OKHO)

* OueHku TpeHaoBow UHMNALUMK (3-NeTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TEMIN POCTa LeH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXXeHUu
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CpegHee 13 ou. Mogd. nokasarenen 6asoson nHnALMn
—— Uy
——MegwnaHa (566 nosuunii B 2023 r.)
— —LUenb no nHdnaymm

lpumeyaHue. *[lokazamenu  paccHyumaHbl  MemodoM  UCKMoYeHusi  Haubornee
80/1aMUITbHbLIX KOMIIOHEHM U MemMOoOOM yCeqeHUs.

UemoyHuku: Poccmam, pacyemsi JUI.

AsTop: ApuHa CanoBa

Bce npaBa 3awmieHbl. Cogep)xaHne HacTosILEeN aHanMTUYeCKon 3aMeTkn 1 MHAMKaTopa (HacTOSALWMX aHanuTK-
YecKnx 3aMeTOK Y MHOMKATOPOB) BbipaXaeT NUYHYI0 NO3ULMI0 aBTopa U MOXeT He coBnafaTtb ¢ oduumanbHOM
nosuuymen baHka Poccun. baHk Poccun He HeceT OTBETCTBEHHOCTU 3a COAEpXKaHME aHaNMTUYECKON 3aMeTKU n
nHAMKaTopa (aHanUTUYECKMX 3aMETOK M MHAMKATOPOB). JTloboe BOCNpon3BoaCcTBO NpeAcTaBNeHHbIX MaTepnanos
JonycKaeTcsa TOSbKO C paspeLleHns asTopa.



