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OueHka TpeHagoson nHpnaumn! B aekabpe 2022 roga

e OueHka TpeHOOBOW MHANAUUK, paccyMTaHHasa Ha NATUNETHEM CKONb3sSLWEM OKHe, CoCcTa-
BuNna B gekabpe 7,84% nocne 7,90% B HoA6pe (PucyHok 1). OueHka, paccymMTaHHasa Ha
BGonee KOPOTKOM TpexrneTHEM BpeMEHHOM MHTepBane, coctasuna 9,09% nocne 9,34% B
HosI6pe (PucyHok 2).

e CpegHee 13 oLEeHOK MOAMPULMPOBAHHbBIX NOKa3aTenen 6a3oBon MHPNALNN NOBbLICKMOCSH,
npnbnuaneLLnch K 4% B roqoBoM BblpaxkeHUn (PUCyHOK 3). OTO ykasblBaeT Ha CHWXEHWE
BNUAHUS BPEMEHHbIX AE3NHMASLUMOHHBLIX (0aKkTOPOB, KOTOpble Hanbornee CUNbHO NPOsiBU-
nncb B OKTA6pe-Hosa6pe.

e Ha cpegHecpoYHOM ropu3oHTE NPOUHAIIALMOHHBIE PUCKU NO-NpexHeMy npeobnagatot. C
y4yeTom nposoaumMon baHkom Poccun geHexHo-KpeauTHOM NONUTUKK rogosasa MHNaumna
BepHeTcH K 4% B 2024 rogy.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHaoBow nHdpnauuu Banka Poccun?, % rir
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— WUy, e BAMLY, +  OueHkun TpeHgoBomn nHnauun

UecmoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPOrHO3MpoBaHUA BHYTpuakoHoMmu4eckmne dakrTopbl MHbNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B rogoBOM BbipaXeHUun
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lpumeyaHue. *[lokazamenu  paccHyumaHbl  MemodoM  UCKMoYeHusi  Haubornee
80/1aMUITbHbLIX KOMIIOHEHM U MemMOoOOM yCeqeHUs.

UemoyHuku: Poccmam, pacyemsi JUI.

AsTop: ApuHa CanoBa

Bce npaBa 3awmieHbl. CogepykaHne HacTosILEN aHanNMTUYECKON 3aMeTKN U MHOUKATopa (HacTOALMUX aHanuTu-
YecKnx 3aMeTOK Y MHOMKATOPOB) BbipaXaeT NUYHYI0 NO3ULMI0 aBTopa U MOXeT He coBnafaTtb ¢ oduumanbHOM
nosuuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXaHne aHanmTU4eckon 3ameTkn u
nHAMKaTopa (aHanUTUYECKMUX 3aMeTOK 1 MHAMKaTOpoB). Jlloboe BOCNpoM3BOACTBO NPeaCcTaBlEHHbIX MaTepuanos
JonycKaeTcsa TOSbKO C paspeLleHns asTopa.



