[Tpunoxenue

K npukasy banka Poccun
ot 19 centsa6psa 2022 rona
Ne O1-1938

Cuenapuu cTpecc-TecTUpOoBaHusl (PUHAHCOBON YCTOMYUBOCTH
HEroCy/1apCTBEHHBIX MIEHCUOHHBIX (POH]IOB

Cuenapuii Ne 1

1. JIecTBYIOT yCIIOBUS, NPEAYCMOTPEHHBbIE TpPEOOBAaHUSIMH K CTpecc-
TECTUPOBAHUIO HETOCYAapCTBEHHOr0 TeHCHUOHHOro ¢oHaa (manee — ¢doHn),
OPOBOJMMOMY €  HCIIOJIB30BAaHHEM  CLIEHAPUEB  CTPECC-TECTUPOBAHMS,
pa3pabotanHbix bankoMm Poccum, yCTaHOBIEHHBIMHU MPUIOKEHUEM K YKa3aHUIO
banka Poccun ot 4 utons 2016 roga Ne 4060-Y «O TpeboBaHUSAX K OpraHU3ALMH
CUCTEMbl YIIPABJICHUS PUCKAMH HETOCYAAPCTBEHHOIO MEHCUOHHOTO (OHIa»
(c u3meHeHusaMM) (nanee — TpeboBaHUS K CTPECC-TECTUPOBAHUIO), a TAKKE 0OIIHe
YCIIOBHSL CLICHAPUEB, U3JIOKEHHBIE B NpWIokeHUuu | k HactodmuM CreHapusm
(manee — OO1IME YCIOBUS CLICHAPHECB).

2. AHanu3upyemblil IEpUOJ — IISITh JIET.

3. OTCYTCTBYEeT OTTOK 3aCTpaxOBaHHBIX JHII M (WJIM) YYaCTHUKOB U
BKJIQTYUKOB 13 GOH/A.

4. Tlponaxka akTUBOB HE OCYIIIECTBIISCTCS.

Cuenapuii Ne 2

1. JIeicTBYIOT yClOBUSA, YyCTaHOBJEHHble TpeboBaHUSMU K CTpecc-
TecTupoBaHuto, OOIIME YCIOBUS CLIEHAPUEB, a TAKXKE JOTOJHUTEIbHBIE YCIOBUS
cueHapueB Ne 2-5, m310XKeHHBIE B NMPHIOKEHUH 2 K HacTosmuM CleHapusMm
(manee — JlonoJHHUTENBHBIC YCIOBHS clieHapueB Ne 2-5).

2. AHanu3upyemblil Iepruo1 — OJMH KBapTall.

3. HaGnromaeTcst cHMKeHUE JIMKBUTHOCTH phIHKA B | KBapTare.



Cuenapuii Ne 3

1. JIelcTBYIOT yCIIOBUSA, NpeaycMOTpeHHble TpeOoBaHHMSAMH K CTpecc-
TECTUpOBaHUIO, O0IIKE YCIOBUS CLIEHAPUEB, a TaKKe J|OMOJHUTENbHBIE YCIOBUS
creHapueB Ne 2—5,

2. Ananu3upyemblil IEpUO — IBa KBapTaa.

3. HabmronaeTcst cCHU»KEHHE JIMKBUIHOCTH phiHKa BO || kBapTaie.

Cuenapuit Ne 4

1. JleicTByIOT yclIOBUSA, NpeaycMOTpeHHble TpeOoBaHHMSIMH K CTpecc-
TeCTUpOBaHUI0, O0IIKE YCIIOBUS CLIEHAPUEB, a TaKKe J|OMOJHUTENbHBIE YCIOBUS
crieHapueB Ne 2—5,

2. AHanu3upyemblil Iepruo — TPU KBapTaa.

3. HabmronaeTcst cHmkeHHe JIMKBUAHOCTH phiHKa B |1 kBapraie.

Cuenapuit Ne 5

1. JleicTBYIOT ycliOBUS, NpeaycMOoTpeHHble TpeOoBaHUSIMH K CTpecc-
TeCTUpOBaHUI0, OOIIKE YCIIOBUS CLIEHAPUEB, a TaKkKe J{OMOJHUTENbHBIE YCIOBUS
crieHapueB Ne 2-5.

2. Ananu3upyemblil IeprUo/I — YeThIpe KBapTasa.

3. HaGnromaeTcst cHMKeHHME IMKBUAHOCTH phIHKA B |V kBaprare.



[Ipunoxenue 1
K CIIEHApUSIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

OO01uMe ycioBHs CLICHApUEB

PEBI[CJI 1. 3HaueHMS OCHOBHBIX MOKa3aTeIeH COCHAapHuCB
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1 72,0 | 14,53 | -10,67 | 10,56 | 10,76 | 0,946 | 1,000 | -4,34 | -0,10 | -1,50 -8,23
2 65,7 7,54 | -9,85 9,73 | 11,35 | 0,888 | 1,000 | -19,43 | -0,97 | -2,22 10,68
3 65,2 8,54 | -5,13 6,69 8,14 | 0,861 | 0,971 | 3,60 2,76 2,26 6,62
4 64,8 9,19 -3,50 | 4,37 540 | 0,845 | 0,943 | 3,64 2,53 2,11 -1,30
5 64,3 9,11 -2,40 | 3,21 4,03 | 0,828 | 0,914 [ 1,55 2,30 2,01 0,12
6 61,8 8,03 -2,30 2,30 3,02 [ 0851 | 0,886 [ 1,95 2,14 1,93 -1,97
7 56,6 7,10 -1,11 3,21 3,75 | 0,872 | 0,857 | 2,41 2,03 1,88 -3,40
8 51,6 6,50 0,25 3,38 4,01 | 0,890 | 0,829 | 2,66 1,95 1,85 -3,94
9 50,0 5,98 0,06 2,14 2,67 | 0,909 | 0,800 [ 2,42 1,89 1,83 -6,30
10 50,0 5,36 0,49 1,07 1,59 | 0,927 | 0,800 | 1,70 1,86 1,81 -7,52
11 50,0 4,83 0,68 0,58 1,09 | 0,944 | 0,800 | 1,91 1,83 1,77 -8,26
12 50,0 4,37 0,83 0,41 0,92 | 0,961 | 0,800 [ 2,08 1,80 1,74 -8,17
13 50,0 4,01 1,24 0,40 0,83 | 0,974 | 0,800 | 1,66 1,76 1,71 -7,44
14 50,0 3,77 1,38 0,34 0,34 | 0,985 | 0,800 [ 1,61 1,73 1,68 -5,11
15 50,0 3,64 1,51 0,42 0,42 | 0,994 | 0,800 | 1,64 1,70 1,65 -2,51
16 50,0 3,60 1,59 0,46 0,46 | 1,002 | 0,800 | 1,73 1,68 1,62 -0,25
17 50,0 3,61 1,64 0,47 0,47 | 1,015 | 0,800 | 1,82 1,65 1,60 1,42
18 50,0 3,68 1,50 0,48 0,48 | 1,029 | 0,800 | 1,92 1,62 1,57 2,42
19 50,0 3,76 1,37 0,48 0,48 | 1,038 | 0,800 [ 2,01 1,60 1,55 2,85
20 50,0 3,84 1,26 0,48 0,48 | 1,047 | 0,800 [ 2,08 1,57 1,53 2,81

* M3meHenwue 3a | KBapTaim cuUTaeTCsl OTHOCUTEIBHO 3HAUCHHMS TI0KA3aTeIs Ha PACUETHYIO JIaTy.
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2 5 10 2 5 10 net | 2 roma S 10 net 6
roja JIeT JIeT roga JIeT JIeT Mec.
1| -455 ] -587 | 436 | 1,000 | -0,01 0,17 -0,01 0,47 0,28 -0,05 | -8,23 1,60
2 | 12,68 | 7,92 448 | 1,608 | -0,11 | -0,05 0,06 0,31 0,22 0,07 | 10,68 | 5,36
3 5,74 1,94 166 | 1,590 | -0,13 | -0,05 0,07 0,17 0,15 0,11 6,62 0,94
4 | -8,06 | -7,21 | -467 | 1,424 | -0,10 | -0,08 | -0,05 0,08 0,06 0,02 -1,30 | -0,75
5 -552 | -375 | -2,24 | 1,283 | -0,07 | -0,07 | -0,08 0,05 0,03 0,01 0,12 -1,78
6 | -605 | -435 | -2,89 | 1,163 | -0,05 | -0,05 | -0,06 0,04 0,04 0,04 -1,97 | -3,13
71 -401 | -153 ] -092 | 1,061 | -0,03 | -0,04 | -0,04 0,03 0,04 0,06 -3,40 | -4,32
8 | -334 | -175 | -129 | 0,975 | -0,03 | -0,03 | -0,03 0,01 0,04 0,08 -3,94 | -5,90
9| -525 1| -1,19 | -0,44 | 0,901 | -0,02 | -0,02 | -0,03 0,01 0,04 0,09 -6,30 | -7,28
10 | -3,57 0,21 0,56 | 0,838 | -0,02 | -0,02 | -0,02 0,00 0,04 0,10 -7,52 | -7,93
11| -415 | -1,28 | -0,63 | 0,785 | -0,01 | -0,01 | -0,01 0,01 0,04 0,09 -8,26 | -7,91
12| -352 | -1,37 | -0,92 | 0,740 | -0,01 | -0,01 | -0,01 0,01 0,02 0,04 -8,17 | -6,99
13| -261 | -1,25 | -0,95 | 0,702 | -0,01 | -0,01 | -0,01 0,01 0,00 -0,01 | -7,44 | -5,04
14 | -1,46 | -056 | -0,43 | 0,669 | 0,00 -0,01 | -0,02 0,01 0,00 -0,01 | -5,11 | -2,60
15| 041 0,07 -0,13 | 0,641 | 0,00 0,00 0,00 0,00 0,00 0,00 -2,51 | -0,41
16 | 1,18 0,26 -0,02 | 0,618 | 0,00 0,00 0,00 0,00 0,00 0,00 -0,25 1,23
17 | 1,57 0,34 0,02 | 0,598 | 0,00 0,00 0,00 0,00 0,00 0,00 1,42 2,24
18 | 1,66 0,36 0,06 | 0,581 | 0,00 0,00 0,00 0,00 0,00 0,00 2,42 2,68
19| 154 0,33 0,06 | 0,566 | 0,00 0,00 0,00 0,00 0,00 0,00 2,85 2,69
20 1,31 0,26 0,05 | 0,554 | 0,00 0,00 0,00 0,00 0,00 0,00 2,81 2,57

* 3menenue 3a | KBapTaJl CYAUTACTCA OTHOCUTCIIbHO 3HAUCHH TOKA3aTeJId Ha paCUCTHYIO AaTy.

Paznen 2. YcnoBust asis onpeieieHus BEpOATHOCTH J1eOoJITOB

2.1. BepositHOCTh neponTa TO TOCYNAapCTBEHHBIM IIEHHBIM Oymaram W

BeposATHOCTH Jieponta Poccuiickoit deneparuu B iniie MuHuctepcTBa (GUHAHCOB



Poccuniickon @enepanuu, sSIBIAIOMIETOCS FaPaHTOM I10 aKTUBY, B KaJKJIOM KBapTaJle
paBHa 0.

2.2. BeposTHOCTh AedoaTa N0 KaKAOMYy MHOMY aKTUBY, 3a UCKIOUEHHEM
aKTUBOB, IIPETYCMOTPEHHBIX a03a1ieM IeBAThIM yHkTa 2.1 TpeboBanuii k cTpecc-
TECTUPOBAHUIO, BEPOSATHOCTH Je(ojiTa MO KAKIOMY 3MHUTEHTY, KOHTPAarecHTY
donma, mopyunTento (rapaHty) Mo akTHBY (7ajgee — MOPYYMUTENIb 0 aKTHUBY),
IOPUINYECKOMY JIUIY, KOTOPOE CPEIU IOPUANYECKUX JIML, KOHTPOJIUPYIOIINUX WIH
OKa3bIBAIOIINX 3HAUYUTEIBHOE BIMSHHUE HA HauOOJIbILIEE KOJIMYECTBO SMUTEHTOB
LEHHBIX Oymar, COCTaBJISIOIIMUX aKTUBBI (POHJA, U (MJIM) KOHTPareHToB (poHIa B
rpynne Jjuu, o6ianaer HauboJbIIe BEpOSTHOCTBIO 1eoiaTa (Jajnee — KIHYeBoe
JMIO TPYMIBI), B KaXJA0M KBapTajie ONpPENESIOTCS B 3aBUCUMOCTU OT TPYIIIIBI
KPEIUTHOTO KauyecTBa AKTUBA, SMUTEHTA, KOHTPAreHTa (poHa, KJIFOUYEBOTrO JIUIA
IpyNIbl, IOPYYUTENS 110 AKTUBY (Jlajiee — rpynna KpeJUTHOIO Ka4ecTBa) C y4eTOM

MOJIOKEHUH, MPEyCMOTPEHHBIX TyHKTaMU 2.3—2.5 HACTOsIIIEero pasjena:

Howmep Howmep kBaprana

gyl 1 | 2 | 3 | 4 | 58 | 9 | 10 | 11 | 1220

KpeAnT-

HOTO

KadecT- BeposaraocTs nedonra, %
Ba
1 0,062 0,086 0,110 0,134 0,158 0,134 0,110 0,086 0,062
2 0,071 0,101 0,131 0,162 0,192 0,162 0,131 0,101 0,071
3 0,117 0,158 0,199 0,239 0,280 0,239 0,199 0,158 0,117
4 0,249 0,326 0,403 0,481 0,559 0,481 0,403 0,326 0,249
5 0,367 0,465 0,563 0,661 0,759 0,661 0,563 0,465 0,367
6 0,707 0,931 1,157 1,384 1,613 1,384 1,157 0,931 0,707
7 1,212 1,539 1,870 2,204 2,541 2,204 1,870 1,539 1,212
8 5,622 6,352 7,099 7,864 8,649 7,864 7,099 6,352 5,622
9 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910
10 100 - - - - - - - -

2.3. I'pynma KpeauTHOTO KayecTBa OMPENEseTCs B COOTBETCTBHUHU
¢ nyHktoM 2.1 TpeOoBaHMil K CTpEcC-TECTUPOBAHHUIO B 3aBUCHUMOCTU OT
MIPUCBOECHHOTO aKTHUBY, SMUTEHTY, KOHTpareHTy (oH/a, MOPYUUTEIIO 110 AKTHUBY,
KJIFOYEBOMY JIMILy TPYHIbl KPEAUTHOIO PEUTHHra (P HAJIWYUM Yy AKTHUBA,
AMUTEHTA, KOHTpareHTa (oH/1a, IOPYUYUTENIS IO AKTUBY, KIIFOUEBOTO JIMIA TPYIIIBI

peﬁTI/IHFOB HCCKOJIBKUX KPCAUTHBIX peﬁTHHFOBBIX arCHTCTB, B TOM YHCJIIC



WHOCTPAHHBIX KPEIUTHBIX PEUTUHIOBBIX AareHTCTB, BBIOMpAeTCS KPEIUTHBIN

PEUTHHT, Ha OCHOBE KOTOPOT'0 UM OyIeT MPUCBOEHA rpyNa KPeIUTHOIO KauyecTBa

C HAUMCHBIIINM HOMGpOM) HNJIN B 3aBUCHUMOCTH OT CpG,HHCfI I/ICTOPI/I‘-ICCKOﬁ FOILOBOI?I

9acTOThI J1e(hONTOB OOBEKTOB PEUTUHTA C COMOCTABUMBIM YPOBHEM KPEIUTHOTO

PpHUCKa IIO0 O6HIGIIOCTYHHBIM JaHHBIM 3a HanoOoee KOpOTKI/Iﬁ nepuoa 110

00I1IeIOCTYITHBIM ~ TaHHBIM,

IIPEAUIECTBYIOIINE PACUECTHON JaTe:

HO HC MCHCC UYCM 3a IIOCIICOHUC 25 JICT,

Cpensist
HUCTOpHUYECKast
Homep PeliTuHIM KpeauTHBIX pEUTHHIOBBIX areéHTCTB ronosas
TPYIIIB yacToTa
KpemuT- nedonto
HOTO
Moody’s .
xavectBal Standard Fitch
, | Investors ) Okcnept PA AKPA HKP** HPA***
& Poor’s . Ratings
Service
BBB—u | Baa3u | BBB_n TUAAA, AAA(RU), o 0070
1 BBILIC BBILLIE BBIILIE rUAAA sf* AAA(ru.sf)* AAA AAAI [0%; 0,27%)
ruAA+, ruAA, AA+(RU), AA(RU), AA+.1u, AA+rul,
+ + %; 0,49
2 BB Bal BB ruAA+.sf*, ruAAsf* | AA+(ru.sf)*, AA(ru.sf)* AA.ru AA|ry| [0.27%; 0.4%)
rUAA-, ruA+, AA-(RU), A+(RU), AA-|rul,
- +, %: 0.79
3 BB Ba2 BB FUAA_ S UASSF | AA_(rUsf)*, As(rus* AA-.ru, A+.ru A [0,4%; 0,7%)
ruA, ruA-, A(RU), A-(RU), o 0
4 BB- Ba3 BB- FUASF*, FUA_sF* A(rusf)*, A(rusf* Acru, A-ru Alrul, A-Jru| | [0,7%; 1,11%)
ruBBB+, 'uBBB, | BBB+(RU), BBB(RU),
+ +
5 B+ B1 B+ rUBBB-+.sf*, BBB+(ru.sf)* BBB(ru.sf B;:B rr:’ B:BBBllrr:’ll’ [1,11%: 2%)
ruBBB.sf* )* ’
ruBBB—, ruBB+, | BBB—(RU), BB+(RU),
6 B B2 B ruBBB-.sf*, BBB—(ru.sf)*, BBBBB+ rrj ' BBBB%L||:S||, [2%; 2,9%)
ruBB+.sf* BB+(ru.sf)* '
ruBB, BB(RU), .
7 B- B3 B- (UBB.sF* BB(ru.sh)* BB.ru BBru| [2,9%; 10%)
ruBB- u ke, BB—(RU) u ke, BB-.ru BB-|ry| o 0
8 ceCc-C| Caa-CCCC-C ruBB-.sf* u umxe BB—(ru.sf)* u mixe U HIDKE W HIDKE [10%; 100%]
9 Her Hert Het Her Her Her Her Her
peiiTMHra | peiiTuHra | peiiTuHra peiituHra peiituHra peiituHra peiitunra TAHHBIX
rub, D(RU), 0
10 D D D rUD.sF* D(rush* D Djrul 100%
*

J1st MTIOTeYHBIX LIEHHBIX OyMar u obnuraiuii, odecnedeHHbIx o0s3aTenscTBamMu MCIIL.
**  Jlnst 6aHKOB ¥ HE()MHAHCOBBIX KOMITaHUH.
*** Jlns OaHKOB.

2.4. Homep rpynmbl KpPEOIUTHOTO KayecTBa aKTHUBOB,

COCTAaBJIAIOIIINX

MIEHCUOHHBIC HAKOTUICHUS, IEHCHOHHBIC PEe3ePBBI U COOCTBEHHBIE CpeIcTBa (HOH/IA,

YBCIIMYHUBACTCA HA COOTBETCTBYIOIICC YHUCIIO CTyneHeﬁ B 3aBUCMMOCTH OT HOMCpa

TPYIIBI CHIKEHUS, OTIPEICICHHOMN I SMUTEHTOB U (WJIM) KOHTpareHToB (poHa:

Howmep rpynmnst

KomuuectBo CTyHCHCﬁ, Ha KOTOPOC YBCINYMUBACTCA HOMEP I'PYIIIbI KPEAUTHOTO

CHIDKEHUS KayecTBa
1 3
2 2




3 1

4 0

2.4.1. K rpynne camxkeHus Ne 1 OTHOCUTCS SMUTEHT U (WUJTM) KOHTPArceHT
¢doH1a, aKTUBBI KOTOPOTO cOCTaBIAIOT Ooiee 10% MeHCHOHHBIX HAKOTIIICHUH WIH
NIEHCUOHHBIX PE3epPBOB, 0€3 yueTa SMHUTEHTOB U (MJIM) KOHTPAreHTOB (OHJA IO
aKTMBaM, yKa3aHHbIM B TyHKTe 2.1 HacTosmero pasnena, u HebankoBckoi
KPEAUTHOM OpraHu3allMid — IEHTPaJIbHOrO KoHTpareHTa «HaruoHanbHbIN
KJIMPUHTOBBIN 1IeHTp» (AKkunoHepHoe 0601ecTBo) (nanee — HKO HKIY).

2.4.2. K rpynne cHmxeHUs No 2 OTHOCHTCS SMUTEHT U (WUJM) KOHTParceHT
(oHIa, aKTUBBI KOTOPOTO COCTAaBJSIOT cBbiie 7,5 U A0 10% BKIIOUNTENBHO
MEHCUOHHBIX HAKOIUICHW WJIM MEHCHOHHBIX PE3epBOB, 0€3 ydyeTa IMUTEHTOB U
(wn) KOHTpareHToB ()OHAA MO aKTUBAM, YKa3aHHbIM B IyHKTE 2.1 HacTOAIIEro
pazaena, 1 HKO HKII.

2.4.3. K rpynne camxkeHus No 3 OTHOCHTCS SMUTEHT U (WMJM) KOHTParcHT
(oHIa, aKTUBBI KOTOPOTO COCTABIAIOT CBbIIE 5 U A0 7,5% BKIIOYUTEIBHO
NEHCUOHHBIX HAKOIUJICHUM WJIM MEHCUOHHBIX PE3epBOB, O€3 yuyeTa 3MUTEHTOB U
(wn) KoHTpareHToB (OHAA MO aKTMBAM, YKa3aHHbIM B MyHKTE 2.1 HacTosuiero
pasznena, 1 HKO HKII.

2.4.4. K rpynne cHmxkeHuss No 4 OTHOCUTCS YMUTEHT U (WMJTM) KOHTParcHT
(oHIa, aKTHUBBI KOTOPOTO COCTaBISIOT 10 5% BKIIOYUTENBHO INEHCHOHHBIX
HAKOIUIGHUH WJIM TEHCUOHHBIX pEe3epBOB, 0€3 ydyeTa SMUTEHTOB U (WJIN)
KOHTpareHToB (hoH/a 10 aKTUBaM, YKa3aHHBIM B IyHKTE 2.1 HacTosIIero pasaena,
n HKO HKII.

2.4.5. Ecnmu nns oMHATEHTa W (MJM) KOHTpareHTa (JoHIa B COOTBETCTBHH C
noAnyHkTamu 2.4.1-2.4.4 HacTOSIIEr0 NYHKTa MOXET OBITh OMNPEACIICHO
HECKOJIBKO TPYII CHIJKEHHUS, BBIOMpAETCsl TpYyIa CHUKEHHUS C HauOOJBIIMM
YHCJIOM CTYIIEHEM.

2.5. B ciydae ecnu mopyddTenb MO aKTUBY WM KJIIOUYEBOE JIUIO TPYIIIBI
ABIIIETCS TAKK€ AMHUTEHTOM WJIM KOHTPAareHTOM (OHJa, B OTHOILIEHWU HETO

NENCTBYIOT MOJIOKEHHUS], IPETYCMOTPEHHBIE TYHKTOM 2.4 HACTOSLIETO pa3zAena.



Pa3xen 3. YcaoBus o1 OLIEHKA aKTUBOB

3.1. [Ipu ompeneneHUu CTOMMOCTH AaKUWMWA U J0Jled B OOIIECTBaxX C
OTPAaHUYEHHONW OTBETCTBEHHOCTHIO BBIOOp MHJEKCAa aKIM OCYIIECTBISETCS B
3aBUCUMOCTH OT CTPAHbI, B COOTBETCTBHH C 3aKOHOJIATEIBCTBOM KOTOPOW CO3/1aH
AMUTEHT aklui (0OIIECTBO ¢ OrPaHUYCHHON OTBETCTBEHHOCTHIO). Eciu sMuTeHT
akiui (oOIIeCTBO ¢ OTPaHMYEHHOW OTBETCTBEHHOCTHIO) CO37aH (CO3/1aHO) B
cooTBeTcTBUHM ¢ 3akoHoAaTebecTBOM CIIIA, nucnonbsyercs unnexke S&P 500. Eciu
SMUTEHT akuui (0OILEeCTBO € OrpPaHUYEHHOW OTBETCTBEHHOCTBIO) CO3/aH
(co31aH0) B COOTBETCTBHHM C 3aKOHOJATEIBCTBOM CTpaHbl — ujieHa EBponeiickoro
coro3a, ucnoiib3yercs naaeke STOXX Europe 600. 1Ipu onpenenennn crouMoctr
UHBIX aKUMW U Josed B oOmiecTBaX € OrPaHUYEHHOM OTBETCTBEHHOCTHIO
HCTIONb3yeTcs nHAeke Mocbupxu.

3.2.Ilpu ompeneneHUM CTOUMOCTH OOJUTalMi, OLIEHUBAEMBIX IO
CTOMMOCTH, OTJIMYHOH OT aMOpPTHU3MPOBAHHOW, BHIOOp KpHUBOM OECKYNOHHOU
JOXOJHOCTH TOAXOIAIIMX (PElIeBAaHTHBIX) TOCYIAapCTBEHHBIX LEHHBIX Oymar
OCYLIECTBJISIETCS B 3aBUCUMOCTH OT BaJIIOTHI, B KOTOPO BBIPAKEH HOMMHAI
oOnuranuu. Eciam HoMuHan o0auraluy BeIpakeH B pyOJIsix, UCIONb3YeTCs] KpUBas
OECKYNOHHOM JOXOJAHOCTU POCCHMCKMX TOCYIapCTBEHHBIX LIEHHBIX OyMar
(o6muranmii GpeaepanbHOro 3aiima)l, ecim HoMUHA OOGIUI MU BEIPAXKEH B €BPO —
KpHBas OECKYIOHHOM JOXOMHOCTH TOCYIAPCTBEHHBIX HEHHBIX Oymar ®OPI? B
OCTaJbHBIX  CJIydYasX MCHOJb3yeTcd KpuBas OECKYHNOHHOH  JOXOJIHOCTU

rocyapcTBeHHbIX HeHHbIX Oymar CIITAS,

!3nHauenns KkpuBOHi  GECKYNOHHOM JOXOAHOCTH TOCY/AAapCTBEHHBIX obiuranmii (%  TroJ0BBIX):
https://www.cbr.ru/hd_base/zcyc_params/.

2 3navenus KpUBOi GECKYIIOHHOM J0XO[HOCTH TOCYIaPCTBEHHBIX HeHHbIX Oymar ®PT (Daily term structure
on listed Federal securities (PDF): https://www.bundesbank.de/en/statistics/money-and-capital-markets/interest-
rates-and-yields/tables-793728.

3 3nauenus KpUBOi GECKYNIOHHOI JOXOJHOCTH TOCY/I@pPCTBEHHBIX HeHHbix Oymar CIIA (Daily Treasury
Yield Curve Rates): https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=yield.



Paznen 4. YcnoBust 11t O1EHKH 0053aT€IbCTB U MMOCTPOSHUS IMMPOTHO32
JIEHEXHBIX TOTOKOB 0 00s3aTEIbCTBAM

4.1. OTCYTCTBYIOT OCTYIUIEHUS B (DOHJ CPECTB IEHCUOHHBIX HAKOIUJIEHUI
U TICHCUOHHBIX PE3€PBOB.

4.2. BeposiTHOCTh ~ CMEpPTH  3aCTPaxOBaHHBIX JIMI] U  YYaCTHUKOB
OTIpE/ICNSACTCS HAa OCHOBAaHUU JAHHBIX TaOJMIl CMEPTHOCTH, ITyOJIMKYEMBIX
®enepalibHOM CITyK001 rOCy1apCTBEHHOW CTaTUCTHKH, B 3aBUCUMOCTH OT T10J1a U

BO3pacTa (PU3NYECKUX JIUII.

Pa3z[en 5. YcaoBus JJI1 OOCHKH OCTAaTKOB HaA CIICHHUAJIBHBIX CUHCTax
BHYTPCHHCTO YUCTA, CO3AAHHBIX IJIA YUCTa IIPOTHO3UPYCMBIX JCHCKHBIX
IIOTOKOB 110 aKTHBaM U 003aTCILCTBAM (aHaJIHTquCKHX C“I@T&X)

5.1. Jlosis 4yacTUYHO BO3MENIAEMON CTOMMOCTH aKTUBOB IpH UX Aedonre
ONIPENEIIAETCS B COOTBETCTBUM € NOANYHKTaMH 5.1.1-5.1.4 HacTosAmero nyHkra:

5.1.1. lons yaCTUYHO BO3MEIIAEMOM CTOUMOCTH akiuii paBHa 0.

5.1.2. B cyvae aedonra akTHBOB FOPUINYECKUAX JIUI], OTHECCHHBIX K 9-1 U
10-#1 rpymimnaM KpeIuTHOTO Ka4yecTBa B COOTBETCTBUU C TPEOOBAaHUSIMU MTyHKTA 2.3
paszena 2 HACTOSIIETO TMPUJIOKEHUS, HE WMEIOIIUX 3ajiora, JOJS YaCTUYHO
BO3MEIIIAEMOM CTOUMOCTH JAHHBIX aKTUBOB paBHa (.

5.1.3. B ciyuae nedonra akTMBOB, IO KOTOPBIM MPUCYTCTBYET 3aJIOT, JIOJIS
JaCTUYHO BO3MEIIAEMON CTOMMOCTH JaHHBIX akThuBOB paBHa 100%.

5.1.4. B cnydae nedonra UHBIX aKTUBOB, IO KOTOPBIM OTCYTCTBYET 3aJIOT,
J10JI1 YaCTUYHO BO3MEIIAEMON CTOMMOCTH JaHHBIX aKTUBOB paBHA 35%.

5.2. 3HaueHUs TPOIEHTHBIX CTaBOK, HAUYMUCISIEMBIX Ha OCTAaTOK Ha
AHATUTHYECKOM  CYeTe  KaXJOoro W3  aHAIM3UPYEMBIX  TOpTQee,
IPETyCMOTPEHHBIX TYHKTOM 1.2 TpeboBaHMii K CTPECC-TECTHPOBAHUIO, 3aBHCST OT
JVama3oHa 3HAuYeHWH JaHHOTO OCTaTKa C Yy4YeTOM 3HAYeHUH JOXOIHOCTH
obnuranuii geaepanbHOTO 3aiiMa I TIepuojia B JBa TOfa, MPETyCMOTPEHHBIX

pasaciioMm 1 Hacrosmero IMPUIIOKCHUSA:
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Jwnanazon
Ne 3HAYEHMI OCTaTKa Ha Benuunna nporieHTHOM
Pa3mep 0a3bl HauUKCIICHHS
/it aHAINTHYECKOM CUETE CTaBKHU
1 | bonbme 0 JByxneTHss CTaBKa no | Becb ocTaTok Ha aHAIUTHYECKOM
obiranusaM  ¢enepaisHOTo | cueTe
3aiima, YMHOXXCHHAasi  Ha
koapdunuent 0,7
2 | Mensme 0, HO He mpesbrmaeT mo | 0% Becp ocraTok Ha aHATUTHYECKOM
MOJYJIFO OCTaTOK Ha OaHKOBCKHX cuere
CYETaX U MHBIX CUYETaX, OTKPHITHIX
Ha OCHOBAaHHWM JIOTOBOPOB, HE
NpeyCMaTPUBAIOIINX HEYCTOMKY
(mrtpadel, TEHH) 3a JTOCPOYHOE
pacTopkeHue (manee — cuer), B
aHanu3upyeMoM noprdene Ha
Havaso aHAIM3UPYEMOTO
KBapTaia
3 | Menpme 0 u mpesbimaer 1o | JByXJeTHAA craBka 1o | CyMMma ocTaTka Ha aHAIUTHICCKOM
MOJYJIIO OCTaTOK Ha cYerax B | oOnuramusiM  QelepaiabHOro | cyeTe W OCTaTka Ha cyeTax B
aHanu3upyeMoM noprdene Ha | 3aliMa,  YMHOXKEHHas  Ha | aHaIM3UpyeMoM  IopTderne  Ha
Havaso aHanmu3upyemoro | ko3¢ ¢unuesr 1,5 HayaJo aHaJIM3UPyeMOro KBapTaia
KBapraja
4 | Menpme 0 u mpesbimaer naubo | JByxyeTHss cTaBka 1o | BenmumHa ocTtatka Ha cyerax B
paBeH 10 MOAYNIO pasMmepy | obomuranusaM  QeaepaabHOTO | aHAIM3UpyeMoM  mopTdene  3a
YHCTHIX aKTHBOB aHAIM3UPYEMOTO | 3aiiMa,  YMHOXXCHHasi  Ha | BBIYETOM  CTOMMOCTH  YHCTBIX
noptgens B Havane | koaddunmenr 1,5 aKTHBOB aHaJIM3UPYEMOTO
aHAIM3MPYEMOTO KBapTaja noptderns Ha HayaJo

AHAJM3UPYEMOT0 KBapTana
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[Tpunoxenue 2

K CLIEHApUsIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

JononHuTenbHbIE yCclIoBUS clieHapueB Ne 2-5

1. JTo HacTyrieHUS Mepuoda CHWKEHHUS JIMKBUTHOCTH PBIHKA IMPOJaKa
aKTUBOB HE OCYIIECTBIISICTCA.

2.Ilpu HacTymiieHMM TepUOJia CHUXCHUS JIMKBUIHOCTH pBHIHKA HE
JOMYCKAeTCsl  YBEIUYECHHE MO0 MOAYJIIO OTPHUIATENFHOTO  OCTaTka Ha
aHanuTuaeckoMm cuere. OObEeM MPOAAK aKTHUBOB OIPAHMYEH U PACCUMUTHIBACTCSA
CIEAYIOIIMM 00pa3oMm:

CpeIHETHEBHOM 00BEM TOPTOB B PyOJISX MO KAXKIOMY aKTHBY 32 TIOCIICTHUE
TPH MecslIa JI0 JaThl pacueTa ymMmHokaetcst Ha 60 u Ha kodduriment 0,3. [Tpu rTom
pacdeT CpeaHEAHEBHOTO OOBEMa TOPTrOB OCYIIECTBISIETCS IyTEM JEJICHUS
COBOKYITHOTO 00EMa TOPTOB 10 aKTHBY B MTOCJIEIHUE TPU MECsIIIa 0 IaThl pacuera
Ha YUCJIO pabovnX JHEH B JAHHOM IMEPHOJIC;

paccunTaHHas B COOTBETCTBHH C a03aIleM BTOPBIM HACTOSIIETO ITyHKTa
BEJIMYMHA YMHOXKAETCAd Ha KOPPEKTUPYIOMUNA KOI(POUIIMEHT, 3aBUCAIIANA OT
HOMEpa TPYIIBl KPEAUTHOTO KAa4deCcTBAa aKTHBA, MJIS TIOJYYCHHUS BEITUYHHBI

MaKCHUMAJIbHO JOITYCTHUMOI'O oObema IIpOoAaXK KaXXI0I'0 aKTHBA!:

Howmep rpymnmnst
KPEJUTHOIO KayecTBa 1 2 3 4 5 6 7 8-10
aKTHBa
Koaddunment 1 0,85 0,85 0,85 0,75 0,5 0,5 0

[Ipomaxa aKkTMBOB OCYUIECTBIISIETCS HAyMHAsA C AaKTUBOB, HWMEIOIIUX
HauOOJBITYI0 BETUYMHY MAaKCUMAJIbHO JOMYCTUMOTO OObeMa MpOaaXK, 0
JOCTHXKEHUS o0bema MpoAax, OmpeacsieHHoro myHkToM 5.8 TpeOGoBanuii k

CTPECC-TCCTUPOBAHUIO.
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3. lons mepexoasmux u3 (oHAA K JAPYroMy CTPaxOBIIUKY IO
00s13aTeTbHOMY TI€HCHOHHOMY CTPaxOBaHHUIO 3acTPaxOBaHHBIX JIMII paBHA
MaKCUMaJIbHOU JI0JIe CPEJCTB MEHCUOHHBIX HAKOIUICHUH 3a TMOCJIEIHHE TSTh JIET,
nepelaHHpix  (OHIAOM B CBSI3M CO CMEHOM 3acTpaxOBaHHBIMU  JIUIIAMH
CTpaxoBIIMKa MO 00s3aTelbHOMY TIEHCHOHHOMY cTpaxoBaHuio. Ecmu ¢ong
CYIIECTBYET MEHEee IISATH JIET, OISl MePEXOIAIINX U3 (POHIA 3aCTPAXOBAHHBIX JIUI]
paBHa 20%.

Koadduument, npumeHsieMblil 7151 OnpeAeTIeHUs BEIMYUHBI 0053aTeNLCTB
M0 BBIIJIATE BBIKYIMHBIX CYMM, 32 HWCKJIIOYCHHEM BBIILJIAT MPAaBOMPEEMHHUKAM,

pasen 0.



