@ bauk Poccum Maii 18, 2022

OueHka TpeHgoBon nHdnaumut B anpene 2022 roga

e OueHka TpeHgoBon MHMNAUMKM B anpene 2022 roga nosbicunack Ao 10,11% c 9,52% B
mMapTte (PucyHok 1). OueHka, paccynTaHHas Ha KOPOTKOM TpexieTHEM BPEMEHHOM UHTEp-
Bane, coctasuna 11,67% (PucyHok 2). O6e oueHkn Npubnuannucb K ypoBHSIM, paHee
Habnwogaswmmesa B 2015 .

e Meca4HbIM MUK pocTa NoTpebntenbckux LeH 6oin npongeH B MapTe, Npu 3TOM MHGNSUN-
OHHOE [JaBfieHne, BblpaXXeHHOEe KaK POCT LEeH YCTOMYMBBIX KOMMOHEHT NOTPEbUTENbCKON
KOP3WUHbI, COXpaHSIeTCA Ha BbICOKOM ypoBHe. CpefHee 3Ha4yeHne OLEeHOK Moanduumpo-
BaHHbIX Noka3aTteneln 6a3oBoi MHPNALMUW? B FOAOBOM BbIPaXXeHUN HECKONbKO CHU3UIOCh
nocre CyLleCTBEHHOIo NoBbIWeHNA B mapTe (PucyHok 3).

e banaHc puckoB ocTaeTcd CMELLEHHbIM B CTOPOHY NMPONHANSAUMOHHBIX. [MpoBoanmasa baH-
KoM Poccumn geHexHo-kpeamTHas nonmtuka byaet cnocobcTBoBaTh BO3BPALLEHNIO MHDNA-
UMM K Lienn Ha cpegHecpOYHOM ropuU3oHTe.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHgoBon uHdnAuun Banka Poccuns®, % rir
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UemoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptoruHa, A. NMoHomapeHko, A. CuHsikoB, K. CopoknH OueHka CBOWCTB NokasaTenewn TpeHA0BOW MHADAALMN
ansa Poccuun, Cepusi doknadoes 06 skoHomuyeckux uccnedosaHusix e banke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TU4eckom 3anucke [lenaptaMeHTa nccnegoBaHuin U NPOrHO3npoBaHUA BHYTpuakoHoMu4eckme dakropbl MHANS-
umm, Man 2016 r., Ne2.

2 [laHHble nokasaTenu Goree YyBCTBMTENbHbLI K AEACTBUIO Pa3oBbIX M BPEMEHHbIX DaKTOpoB, YeM TpeHaoBas
NMHALMS.

3 [laHHbIN NoKa3aTernb TPEHO0BOM MHNSALUN paccUNTLIBAETCS Ha CKOMb3slweM 5-neTHemM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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UcmoyHuku: Poccmam, pacdyemsi JUTT.
PucyHok 3. Ce30HHO CKOPpPEKTUPOBAHHbIA TEMN POCTa LieH U

MoaucuuMpoBaHHbIe NoKasaTenu 6asoBon UHGpNALUN®,
% B rogoBOM BbipaXeHUu
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lpumeyaHue. *[lokazamenu  paccHyumaHbl ~ MemodoM  UCKMoYeHusi  Haubornee
80/1aMUITbHbLIX KOMIIOHEHM U MemMOOOM yCeqeHUs.

UecmoyHuku: Poccmam, pacyemsi JUIT.

AsTopbl: ApuHa CanoBa, AnekcaHapa CtepxoBa

Bce npaBa 3awmiieHbl. CoaepxaHue HacTOsILLEN aHanNUTUYECKO 3aMeTKM 1 MHAMKaTopa (HacToALLMX aHanuTu-
YecKMX 3aMeTOK M UHOMKATOPOB) BbipaXaeT NUYHYI0 MO3ULMI0 aBTopa U MOXET He coBrnagaTth C oduLManLHON
nosvuvei Banka Poccumn. BaHk Poccum He HeceT OTBETCTBEHHOCTU 3a CoAepXaHWe aHanuTUYecKon 3aMeTKun U
nHaMKaTopa (aHanMTUYecKrx 3aMeTok 1 MHaMKaTopoB). JTlo6oe BoCnpon3BOACTBO NpeAcTaBieHHbIX MaTepranoB

JI0MycKaeTCs TOMbKO C paspeLleHns aBTopa.



