@ bauk Poccum Anpen 13, 2022

OueHka TpeHgoBon nHdnaumn B mapte 2022 roga

e OueHka TpeHgosoun MHNsaUMM B mapte 2022 roga nosbicunack 4o 9,52% c 6,42% B ges-
pane (PucyHok 1). OueHka, paccuyMTaHHas Ha KOPOTKOM TpexneTHEM BPEMEHHOM MHTEp-
Bane, coctasuna 10,96% (PucyHok 2).

e Pe3koe noBbleHne OLEHOK TPEHA0BOW NHMPNALMM 1 MOANDPULNPOBAHHLIX NoKa3aTenemn
6asoBoit MHNAUMK? (PUcyHOK 3) ykasbiBaeT Ha 3HAYUTENbHBIA POCT LIEH MO LLUMPOKOMY
Kpyry notpebutenbcknx TOBapOB M YCNyr B MapTe, BbI3BaHHbI U3MEHEHNEM BHELLHMX
YCITOBWUIA 1 BCNNECKOM NOTPEBUTENBCKOro cnpoca.

e HepenbHbIN POCT LEH CYyLLLECTBEHHO 3aMeanurcs BO BTOPOW NOMOBUHE MapTa-Havane ar-
pensi, B TOM Y1Cre nog BrvsiHUEM YKpenneHus pyons. Tem He MmeHee, OH Noka elle octa-
€TCH BbICOKMM, a BanaHC pUCKOB OCTaeTCA CMeLeHHbIM B CTOPOHY NPOMHMMAALMNOHHBIX.
MpoBoaumas baHkom Poccumn aeHexHo-kpeauTHas nonutuka byget cnocobctBoBaTb BO3-
BpaLLEHNIO MHPNAUMN K LeNn Ha CpeaHEeCPOYHOM rOPU30OHTE.

PucyHok 1. AuHamuka UMML, BUTL n nctopnyeckmne oueHkKn
TpeHaoBow nHdpnaumm Banka Poccun®, % rir
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— WML oo BUML ¢ OueHkn TpeHOoBOM MHNALMN

UecmoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TH4eckowm 3anucke [lenapTaMeHTa UccrenoBaHUin U NPOrHO3NMpoBaHUS BHYTpUakoHoMUYeckme dakTopbl MHNS-
umm, Manm 2016 r., Ne2.

2 [laHHble nokasaTenu Gonee 4yBCTBMTENbHbLI K AEACTBUIO PA30BbIX N BPEMEHHbIX (DaKTOPOB, YeM TpeHAoBas
NMHALMS.

3 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM paccUYUTLIBAETCS Ha CKOMb3sLeM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir

14 -
%
12 4 %% -
i “ ¢
L2 L]
D\.*$e " \“0.‘.0.0’
10 Togt 5, . ’..o. .
.':0 ??0 . .o'v’
<8 ,“o . ‘...‘.
8 1 R 3 k3
e "\' o e
Q. 4 [
R ; :
i % s
6 - - \ " 4
M Ve, C
o’ ’, ,::s
L]
4 - . .“f
¥ ad \"\.

2 J
2007 2009 2011 2013 2015 2017 2019 2021
* OueHkn TpeHOoBoW UHANAUMKN (5-neTHee CK. OKHO)

* OueHKM TpeHOoBOW UHNAUMKN (3-NeTHEE CK. OKHO)

UcmoyHuku: Poccmam, pacdyemsi JUTT.

PucyHok 3. Ce30HHO CKOPpPEKTUPOBAHHbIA TEMN POCTa LieH U
MoaucuuMpoBaHHbIe NoKasaTenu 6asoBon UHGpNALUN®,
% B roqoBOM BbipaXeHnu
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CpenHee 13 oLeHOK Mog. nokasaTtenen 6a3oBon MHNALMN
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lpumeyaHue. *[lokazamenu  paccHyumaHbl ~ MemodoM  UCKMoYeHusi  Haubornee
80/1aMUITbHbLIX KOMIIOHEHM U MemMOOOM yCeqeHUs.

UemoyHuku: Poccmam, pacyemsi JUI.

AsTopbl: ApuHa CanoBa, AnekcaHapa CtepxoBa

Bce npaBa 3awmieHbl. CogepykaHne HacTosILEN aHaNUTUYECKON 3aMEeTKM U MHAUKaTopa (HacTOSALWMX aHanuTu-
YECKMX 3aMeTOK U MHOWKATOPOB) BblpaXaeT NMYHYI0 MO3MLUI0 aBTOpa U MOXET He CoBMnagatb ¢ oduumnansHom
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXaHne aHanmTU4eckon 3ameTkn u
WHAUKaTopa (aHanUTUYeCKUx 3amMeToK U nHankaTopos). Jllloboe BoCNnpon3BOACTBO NPeACTaBNEHHbIX MaTepmarnos
JonyckaeTcs TOMbKO C paspeLleHns aBTopa.



