0 11 deBpansa 2016 ropga

OueHKa TpeHAoBoM MHdNAuMn' B sHBape 2016 roaa

= OueHka rogoBblX TEMMOB TPEeHOOBOW WHMNAUMM B SAHBape cHusunacb A0 YypoBHs 10,7%,
OKa3aBLUMCb Bbille YPOBHS hakTUieckon MHpnAuum Bnepeble 3a gea roga. OueHka TpeHOoBOW
WMHIALMM OCTaeTCa Ha BbICOKOM YPOBHE.

= [lpn coxpaHeHUn TeKkylmux TEHOEHUUN ANHAMMKN LEH U MOHETapHbIX arperatoB Mbl OXWOAeEM
MOCTENEHHOIO CHMXXEHMST OLLEHOK TpeHaoBon nHdbnaunmn. OgHako B criyyae peanusaumm BO3pOCLUMX
NHMNALMOHHBIX PUCKOB CHWXKEHWE TpeHAOoBOW MHMNnAumn 6yget G6onee meaneHHbiM. duHamuka
TPEHAOBOWN MHAMSAUMM NOATBEPXKOAAET, UTO PUCKM OTKITOHEHUS MHNAUMM OT uenn B KoHue 2017
roga BO3pocnu.

18 OuHamuka UM, BUTL n nctopuyeckne oueHKn TpeHaoBon I/IHCbJ'IFILI,I/II/I.
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ATop: Anekcen NoHomapeHko, PonomarenkoAA@cbr.ru.

Bce npaBa 3awwmweHbl. CogepkaHune HacTosILEro matepvana (HacTosilMX MaTepuarnoB) BbIpaXaeT JINYHYH0
no3uuuio aBTopa (aBTOPOB) M MOXET He coBnadaTtb C oumumansHon nosmumnen baHka Poccumn. baHk Poccun He HeceT
OTBETCTBEHHOCTM 3a cogepxaHue MaTepuana (matepuanos). Jlloboe BOCNPOM3BOACTBO MpeacTaBAeHHbIX
MaTepunanos [A0MycKaeTCs TObKO C pa3peLleHnsl aBTOPOB.

! B kayecTBe ypOBHSI TPEHOOBON MHMNSLMM UCMONb3YyeTCs MEOVaHHOE 3HAYEHUE U3 TPeX OLEHOK, MOJIYYEHHBbIX Ha OCHOBE
BblaeneHuss HeHabnogaemon obuier KOMNOHEHTBl M3 Habopa LEHOBbIX MokasaTenei C MOMOLLbH AUHaMUYECKMX (DakTOPHbIX
Mogenen. MeToa OLEHKM TPeHOOBOW WMHNAUMM onucaH B foknage ob SKoOHOMMYecKux uccrnepoBaHusix B baHke Poccum: E.
OeptorvHa, A. MNoHomapeHko, A. CuHsikoB, K. CopokmH OueHka CBOWCTB nokasaTenen TpeHaoBon nHdnaumu ans Poccuu, Cepus
Ooknados 06 akoHomu4ecKkux uccrnedosaHusix 8 banke Poccuu, MapTt 2015 r., Ne4.

1



http://www.cbr.ru/ec_research/wps/wps_4.pdf

