16 uioHsa 2016 roga

OueHka TpeHOoOBOM VIHCbﬂFILI,VIVIl B mMae 2016 roaa

= OueHka rogoBblX TEMMNOB TPEHAOBOW UHMNAUMM B Mae cHu3unacb o0 ypoBHA 9,3% ¢ 9,5% B
anperne, oTpaxasi ocnabnexHme NHPMASUMOHHOIO AaBMNEHNS.

= [lpn coxpaHeHun TeKywmnx TeHOEHUUA OVMHAMWKU LUeH U MOHeTapHbIX arperaTtoB Mbl OXuAaem
JanbHENLEro NOCTENEHHOMO CHMKEHNS OLEHOK TPEHA0BOW MHMNAUWMN.

*  Pucku oTknoHeHnsa mHdnsaUMM oT uenu B KoHue 2017 roga coxpaHsitoTcd. TpengoBas MHAMSUMS
BCe ellle OCTaeTCs Ha BbICOKOM YPOBHE U CHUXKaEeTCs MeaSIeHHO.
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Bce npaBa 3awwuweHbl. CogepxaHve HacTOSLWEW aHanuTUYecKoOMm 3amMeTkm W MHAMKaTopa  (HacTosALMX
aHanUTMYeCKUX 3aMeTOK M MHOUKaTOPOB) BbIpaXKkaeT NNYHYI0 MO3MLUMI0 aBTopa (aBTOPOB) U MOXET He coBnagjaTb C
odmumnansHon nosmumen baHka Poccun. BaHk Poccun He HeceT OTBETCTBEHHOCTU 3a cofepXaHwe aHanuMTu4ecKoun
3aMeTKM W uHAMKaTopa (aHanUTMYecKMX 3aMeToK M MHAukaTtopoB). JlloGoe BOCNPOU3BOACTBO MNpeAcTaBfiEeHHbIX
mMaTepuanoB JOMNyCcKaeTCs TOMbKO C pa3peLleHns aBTOPOB.

! B kauectBe YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblaeneHusi HeHabnogaemon obLie KOMMNOHEHTbl M3 Habopa LEHOBbIX MokasaTenen ¢ MOMOLb AUHAMUYECKUX (PaKTOPHbIX
moaenen. Metoa oueHKM TpeHOoBOW MHAMAUUM onvcaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccuun: E.
Oeptoruna, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OLieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 skoHomuueckux uccrnedosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuuyeckon 3anucke [enaptameHTa
nccnenoBaHuii U NPOrHo3MpoBaHusa BHyTpuakoHoMumyeckme daktopbl nHdnaumm, Man 2016 r., Ne2.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

