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OueHka TpeHgosou nHpnaumnunt B doesparne 2021 roga

e OueHka TpeHOoBOW MHGNAUMKM NPOJOIKMUNA pacTu, OOCTUrHyB B (peBpane 2021 roga
4,29% nocne 4,12% B aHBape (PucyHok 1). OueHka, paccumtaHHasa Ha 6ornee KOPOTKOM
TpexseTHEM BPEMEHHOM NHTepBarne, yBenumyunacs ewe cusnbHee — 0o 4,53% (Makcumarb-
HOro ypoBHs ¢ Hadana 2018 r.) ¢ 4,24% (PucyHok 2). TMpogomkunu poct n moguduumnpo-
BaHHble Nokasatenu 6asoson nHpnauumn (PucyHok 3).

e Halum oueHKM nokasblBaloT, YTO I/IHCbJ'IFILI,I/IOHHoe JaBJieHne C HOHpaBKOVI Ha gencTeune pa-
30BbIX U BPEMEHHDbIX (*)aKTOpOB B nocriegHne Mmec4dubl rnocrterneHHo HapacTtaeT.

e [lOBbILEHHbIV POCT NOTPEBUTENBCKMX LIEH CKNaabiBaeTcsa Ha ooHe NoCcTeneHHoro ocnab-
neHvs 0e3nHMNAUNMOHHOIO BIIMSIHUSA CO CTOPOHBLI Cpoca U COXPaHEeHUst NPONHMNALMOH-
HbIX PaKTOPOB YCTOMYMBOIO XapakTtepa Ha CTOPOHEe NpeasioKeHUs, CBA3aHHbIX C POCTOM
nagepxek nponssoauTenen.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHaoBow nHdpnauuu Banka Poccun?, % rir
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UecmoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OueHka CBOMCTB Nokasartenen TpeHA0BOW MHDISUUN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPoOrHo3MpoBaHms BHYTpuakoHoMmuyeckmne dakrTopbl MHNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NoKasaTerb TPEHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHKM TpeHOoBON MHNALMK (3-NETHEE CK. OKHO)

UcmouHuku: Poccmam, pacdyems: .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbLIA TEMI POCTa LieH U
MoaudUUNpPOBaHHbIe NoKasaTenu 6a3oBoi UHGNALUK*,
% B rogqoBOM BbIpaXXeHUH
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CpenHee 13 oLeHOoK Mof. nokasaTtenen 6a3oBon NHPNSALMN
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lpumeyaHue. *lNokazamenu paccyumaHbl MemoOOM UCKIHOYeHUs: Haubonee 8osamulibHbIX
KOMMOHEHM U Memooom yceyeHus.

UemoyHuku: Poccmam, pacyemsi JUI.

ABTop: Anekcangpa CtepxoBa

Bce npaBa 3awmieHbl. Cogep)kaHne HacTosILEeNn aHanMTUYeCcKon 3aMeTkn 1 MHAMKaTopa (HacToSALWMX aHanuTu-
YECKMX 3aMeTOK U MHOUKATOPOB) BblpaXaeT NMMYHYIO MO3MLMUI0 aBTOpa U MOXET He coBnagaTb ¢ oduumManbsHON
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXaHne aHanmTU4eckon 3ameTkn u
WMHAuKaTopa (aHanNnUTUYeCcCKux 3amMeToK U MHANKaTopoB). llloboe BoCNpon3BOACTBO NPeACTaBNEHHbIX MaTepmarnos
JonyckaeTcs TOMbKO C paspeLleHns aBTopa.



