@ bank Poccmun Mait 21, 2020

OueHka HOBOCTHOro nHaekca! B mae 2020 roga

e HoBOCTHOW MHAOEKC AenoBON akTUBHOCTM B Mae? onyctuncs Ao 46,3 nyHktas®, ykasbiBas
Ha npoaosmkatoLleecs ocnabneHne SKOHOMUYECKON aKTUBHOCTM B Mae.

e CHMXeHMe MHOeKca CBA3aHO C yXyALeHUeM HOBOCTHOro ¢ooHa npakTU4ecknm Mo BCEM
TemaMm. YCUnuncs HeratmB B HOBOCTSIX O KOPMOpaTMBHOM CEKTOpPE, B YaCTHOCTU O
CHWXEHUM ODMHAHCOBBLIX NMokasaTenen KoMnaHun. B paccmaTpmBaemMblini nepuog Takke
NPOn3oLSIO NageHne LeH Ha HedpTb A0 MUHUMAarnbHbIX 3a 6onee 4yem 20 neT ypoBHEMN.
Hanbonee cunbHOEe yxyalleHne HOBOCTHOro (poHa HabntogaeTcsa No Temam, CBA3aHHbIM
c cutyaumen B 9koHomuke CLUA un 6espaboTtuuen, oTpaxas OGecnpeueaeHTHbIN
XapakTep LoKa, C KOTOPbIM CTOSIKHY/laCb MMPOBas 3KOHOMMKA.

e MacwTab CHWXEeHNs HOBOCTHOrO MHAEKCa OTnmMyaeTcs OT Habnogaemon B nocriegHee
BpeMsa MHaMuKn nHaekca PMI B CBA3M C TeM, YTO XxapaKTep 1 pasMmep TeKyLlero Loka
3HaAYMTENbHO OTNMYaeTCs OT LIOKOB B BbIGOpKE, Ha KOTOPOW OLeHMBancsi HOBOCTHOM
nuaekc. K Tomy xe daktnyeckme nameHeHnsa 4enoBon akTUBHOCTM PE3KO YCKOPUITUCH M
cTanu onepexartb U3MEHEHUS HOBOCTHOIO (poHa, NO3TOMY HOBOCTHOW UHAEKC BPEMEHHO
cTan 3anasfblBalolnMm, a He onepexarwwuMm uHavkatopom. Mo Mepe Hopmanusauum
CUTyaumMm  BO3MOXHOCTWM  HOBOCTHOMO  WHOEKCAa B KayecTBe  WMHAOPMATUBHOIO
WHCTPYMEHTa AS19 OonepaTUBHOIO BbISABNEHUA U3MEHEHUA B ANHAMUKE 3KOHOMMUYECKOM
aKTUBHOCTM ByayT BOCCTaHaBNUBaTLCS.

1 HoBocTHOM MHAEKC XapaKkTepusyeT ypoBeHb AEN0BON aKTUBHOCTM B CTpaHe U pacCyMTLIBAETCSA Ha OCHOBE Ny6rukyeMbIxX
HOBOCTHbIX cTaTel. MeTo NOCTPOEHNs HOBOCTHOMO MHAEKCa ONucaH B Aoknaae [lenapTaMeHTa uccneaoBanni 1
nNporHo3npoBaHns OLeHKka SKOHOMUYECKOW aKTMBHOCTU HA OCHOBE TEKCTOBOro aHanmaa. Oktabpb 2017 r. Ne 25.

2 NlaHHble cobupanuch B nepuoa ¢ 15 anpens no 18 mas

3 PeTpocnekTBHas AMHaMMKa MHOEKCa NepecMoTPeHa B CBA3W CO 3HAYUTENbHbIM POCTOM CTaHAAPTHOIO OTKMOHEHUS! CBOOHOTO
mHaekca PMI, BbI3BaHHOIO ero pekopaHbIM nageHuem B anpene. CtaHgapTHoe oTkioHeHne nHaekca PMI ncnonbsyetcsa ons
HOPMWPOBKM HOBOCTHOIO MHAOEKCA.



https://www.cbr.ru/Content/Document/File/27714/wp_25.pdf

JnHamMMKa HOBOCTHOrO UHAEKca n cBogHoro nHaekca PMI IHS Markit no Poccum, nyHkTOB
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dakTnyeckoe 3HauveHne nHagekca PMI

MogenbHoe 3HayeHne MHaekca (pacyeTHoe)

MogenbHoe 3HayeHne nHgekca (NPOrHo3Hoe)
e OueHka 3a man (Ha 19.05)

AsTop: KceHusa Akosnesa

Bce npaBa sawmieHbl. CogepkaHue HacTosALWEN aHaNmMTUYEeCcKo 3aMeTkM U uHankaTopa (HacTosAWMX aHaIMTUYECKMX 3aMeToK U
MHOMKaTOPOB) BbipaxkaeT NMYHYIO MO3ULMI0 aBTopa (aBTOPOB) M MOXET He CoBMagaTth ¢ oduumanbHol nosuumein baHka Poccun.
BaHk Poccun He HeceT OTBETCTBEHHOCTM 3a CoAepXaHWe aHanuMTUYecKon 3ameTKU U uHaukaTopa (aHanMTUYEeCKUX 3ameToK U
nHavkaTopos). Jlto6oe BOCNpOn3BOACTBO NPEACTABNEHHbIX MaTepMarnos AOMNYCKaeTCs TOMbKO C paspeLleHnst aBTOPOB.



