@ bauk Poccum Asrycr 13, 2019

OueHka TpeHgoBon nHdnaumunt B nrone 2019 roaa

e OueHka TpeHaoBon nHdnALMM B none 2019 roga noHmnsunack o 5,30% ¢ 5,42% B noHe
(PvcyHok 1). OueHka TpeHAoBOW MHANALUK, paccumMTaHHasa Ha 6onee KOPOTKOM TpexneT-
HeM BpeMeHHOM UHTepBarne, noHusunack 8o 4,02% B none ¢ 4,08% B noHe (PUCyHOK 2).

¢ [lMHamuKa oLleHOK TPeHO0BOM MHAPNALMM YKasblBaeT Ha COXpaHeHUe MHPNALMOHHOIo AaB-
NeHnst Ha NOTPeOBUTENBCKOM PbIHKE HA YPOBHE, BIM3KOM K Lienin No MHAsUmK.

e Ha cpegHeCcpo4YHOM ropu3oHTE PUCKU OTKITOHEHUSI FOA0BOW UHANSAUMK BBepX OT 4% no-
npexHemy npeobnagarwT Hag pUcKamu OTKNOHEHUS MHAIALUUN BHUS.

PucyHok 1. AuHamuka UL, BUMNL n nctopnyeckme oueHKu TpeHO0BOMN
vHdpnaumn Banka Poccun?, % rir
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NemoyHuku: Poccmam, pacyemst AUT.

1 MeTopn oLeHKMN TpeHO0BOW MHANSALMM onnucaH B Aoknane 06 3KOHOMUYecKUx nccnegosaHunsx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CuHsakoB, K. COpokMH OueHka CBOWCTB nokasaTenein TPeHA0BOW UHMMSUMK Ans
Poccuu, Cepusi doknados 06 akoHomu4veckux uccnedosarusx 8 bavke Poccuu, MapT 2015 r., Ne4 n AHanutudye-
ckou 3anncke [lenapTtameHTa uccrnegoBaHun U NPOrHO3MPOBaHUS BHyTprakoHoMuYeckre dakTopbl MHbnaumm, Man
2016 1., Ne2.

2 [laHHbIN NokasaTernb TPEHAOBON MHNALMM pacCcUnTbIBAETCSA Ha CKONb3sLeM 5-neTHeM nepuoae.



http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

PucyHok 2. OueHKM TpeHO0BOM NH(NALMKN, pacCYUTaHHbIe Ha 3- u
5-neTHeM ckonb3fwem nepuoge, % rir
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* OueHKkM TpeHaoBoN MHpNAUNMK (5-neTHee CK. OKHO)

© OUEHKN TPEHAOBOW MHMNALMK (3-NeTHee CK. OKHO)

HNemoyHuku: Poccmam, pacyemsi JUIT.

Bce npaBa 3awuieHbl. CogepxaHvue HacTosILLEN aHaNMMTUYECKON 3aMeTKN U MHAMKaTopa (HacTOALNX aHanuTu-
YeCKMX 3aMEeTOK U MHAMKATOPOB) BblpaXaeT NINYHYIO NO3Muuio aBTopa (aBTOpOB) M MOXET He coBnagaTb C 0u-
umanbHon nosunumen baHka Poccun. baHk Poccum He HeceT OTBETCTBEHHOCTU 3a coaepXKaHne aHanmnTu4ecKom
3aMeTKU N MHOuKaTopa (aHanuMTUYecKnx 3aMeToK U nHaukatopos). Jlloboe BOCMPOM3BOACTBO NpeACTaBNEHHbIX
mMaTepuarnoB JOMNYCKaeTCs TOMbKO C pa3peLleHns aBTOPOB.



