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OueHka TpeHgoBon nHdnaummnt B ntoHe 2019 roga

e OueHka TpeHgoBon UHGNAUMM B noHe 2019 roga noHmamnack o 5,42% c 5,55% B mae
(PvcyHok 1). OueHka TpeHAoBOW MHANALUK, paccumMTaHHasa Ha 6onee KOPOTKOM TpexneT-
HeM BpeMeHHOM MHTepBane, noHnsunace Ao 4,08% B noHe ¢ 4,23% B mae (PucyHok 2).

e MeToponorna pacdeta TPeHOOBOW MWHMMSAUMM [OONycKaeT MNepuUoanYecKyro peakuumio
OLEHKWN Ha KpaTKOCPO4Hble hakTopbl AUHAMMUKK LieH. Mo Hawum oueHkam, Habngaemoe
B UIOHE CHWXEHWEe OLEHOK TPeHAOBOW UHAMAUMN B 3HAYMTENBbHOM CTENeHU CBA3aHO CO
cMmelleHnem 6anaHca NPOUHMNALUNOHHBIX U AE3UHMNALMOHHBIX BPEMEHHbIX (DaKTOPOB B
CTOPOHY NocCneaHuXx.

e B uenowm, guHamuka oUeHOK TPeHAOBOW MHMNALMN YKasbiBaeT Ha TO, YTO MHANSALNOHHOE
AaBneHne Ha NoTpebnTenbCKoM pbiHKE HAXOAUTCS Ha YPoBHE, 6IM3KOM K Lenu no nHdns-
umn.

PucyHok 1. AuHamuka UL, BUIML n nctopnyeckme oueHKU TpeH40BOMN
vHopnaumn Banka Poccun?, % rir
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—Wuny, e BUIMY ¢ OueHKM TpeHOoBOW NHGIALUN

NemoyHuku: Poccmam, pacyemst AUTT.

1 MeTopn oLeHKMN TpeHO0BOW MHANSALMM onnucaH B Aoknane 06 3KOHOMUYecKUx nccnegosaHunsx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CuHsAkoB, K. COpokMH OueHka CBOWCTB nokasaTenein TPeHA0BOW UHMNAUMK Ans
Poccuu, Cepusi doknados 06 akoHomu4veckux uccnedosarusx 8 bavke Poccuu, MapT 2015 r., Ne4 n AHanutudye-
ckou 3anncke [lenapTtameHTa uccrnegoBaHun U NPOrHO3MPOBaHUS BHyTprakoHoMuYeckre dakTopbl MHbnaumm, Man
2016 1., Ne2.

2 [laHHbIN NokasaTernb TPEHAOBON MHNALMM pacCcUnTbIBAETCSA Ha CKONb3sLweM 5-neTHeM nepuoae.



http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

PucyHok 2. OueHKM TpeHO0BOM NH(NALMKN, pacCYUTaHHbIe Ha 3- u
5-neTHeM ckonb3fwem nepuoge, % rir
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* OUeHKM TpeHaoBON MHMNAUMK (5-NeTHee CK. OKHO)

® OueHKN TPEeHAO0BOW MHPNAUUK (3-neTHee CK. OKHO)

HNemoyHuku: Poccmam, pacyemst NI,

Bce npaBa 3awmieHbl. CogepkaHne HacTosILeNn aHanMTUYeCcKon 3aMeTkn 1 MHAMKaTopa (HaCTOALLMX aHanUTK-
YecKnx 3aMeToK N MHONKATOPOB) BblpaxaeT NMUYHYI0 NO3ULMI0 aBTopa (aBTOPOB) M MOXET He coBnagaTb C ou-
umaneHoun nosuumen baHka Poccun. baHk Poccun He HeceT OTBETCTBEHHOCTU 3a coAepKaHue aHannTu4eckom
3aMeTKN U uHamkaTopa (aHanMTUYEeCKnX 3amMeToK U uHamnkaTopoB). JTloboe BOCNpou3BoACTBO NpeacTaBNEHHbIX
MaTtepuanos JONYCKaeTCcs TOMbKO C pa3peLleHnsi aBTOpOB.



